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Safety Key-Set Store Front 
Construction has been listed by 


UNDERWRITERS LABORATORIES 


Its general use would save 


Plate glass Insurance Companies 


MILLIONS of DOLLARS YEARLY 


_ Architects, Insurance Men 
Merchants and Landlords 


Who are interested in safety should demand 
ZOURI CONSTRUCTION 
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Keep Your Face Toward the Sun and the Shadows Will Fall Behind You. 





Through The Changing 


Decades of The Centuries 


The SUN OF LONDON, being more than 212 


ye old, has 
necessarily withstood many wars, revolutions and world catas- 
trophes. The Company has passed through the changing 


decades of two centuries, meeting world disasters with its strong 
resources, applying those resources constructively and conserva- 
tively in world building during many reconstruction periods. 


It is a good builder for nations in after-war periods and a good 
builder for agents every day in every year. 


SUN INSURANCE OFFICE 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 





Firmly planted, and growing lustily in the underwriting light of THE SUN is 


The Patriotic Assurance Co., Ltd. 


Dublin, Ireland 


FOUNDED 1824 
United with the parent company in one great organization; one in ideals, solvency, 


methods and purposes and dispensing that ee service that has made THE SU. 
the leader in good agencies wherever sound insurance is sold. 


UNITED STATES BRANCH WESTERN 


DEPARTMENT PACIFIC DEPARTMENT 
54 Pine Street, NEW 7S West Meares St, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager 


JON F. STAFFORD, Mgr. C. A. HENRY, General Agent 
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Your Business— 
in its true light 


To many laymen the policy contract with its carefully worded and time tried 
clauses is a jumble designed especially to promote high rates with the least pos- 
sible liability to the company. The approach of the Insurance Agent is the signal 
for extemporaneous excuses. 


It is high time that this natural born antagonism be brought to an end by 
explanation. ‘The thoroughly competent insuror, who holds the position of inter- 
mediary, can do much toward clearing up misunderstanding by constructive 
interpretation of the policy and by acquainting the public with the character of 
the business and the people in it. 


The Continental is heartily in sympathy with the agents’ slogan 
“Read Your Policy.” 


The CONTINENTAL 


INSURANCE 4/ COMPANY 


Eighty Maiden Lane New York, N. Y. 


HENRY EVANS, NORMAN T. R SBERTSON, 
Chairman of the Board President 
“AMERICA Forge” 


CASH CAPITAL, TEN MILLION DOLLARS 


CHICAGO ‘ MONTREAL SAN FRANCISCO 
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ACQUISITION COST 
IS A BIG PROBLEM 


Great Interest Is Being Taken by 
the Various Legislative 
Organizations 


LARGELY BIG CITY ISSUE 


Solicitors and Brokers Resent Any 


Effort of Agents to Cut Down 
Their Compensation 


Great interest is being taken by the 
members of the various special com- 
mittees of jurisdictional organizations of 
fire companies that will meet in New 
York Sept. 7 to take up the subject of 
acquisition cost. The matter is being 
discussed in company circles wherever 
executives get together. The Eastern 
Union, Western Union, Western Insur- 
ance Bureau, Southeastern Underwrit- 
ers’ Association and Pacific Board have 
all appointed conference committees. 
On the day previous there will be a 
conference between the committee on 
fire insurance of the National Conven- 
tion of Insurance Commissioners, of 
which Joseph Button of Virginia is 
chairman, and the conference commit- 
tee of the National Board. 


Commissioners Deeply Interested 


These conferences will be most im- 
portant. Inasmuch as the National 
Convention of Insurance Commission- 
ers is taking up this subject with the 
National Board, it shows that the super- 


vising authorities are not unmindful 
of the conditions in the field and the 
intricate problems that confront fire 


insurance companies. With the pres- 
sure of the state officials, the companiés 
may feel it highly desirable to put the 
machinery in motion so that the issue 
may be worked out satisfactorily. 
Whether the companies can remedy the 
situation voluntarily remains to be seen. 
There are a dozen or more angles from 
which the acquisition cost question can 
be considered and they are all im- 
portant. 
Companies Striving for Premiums 


The companies are pressing hard for 
business, They still have their machin- 
ery geared to take charge of premiums 
equal to the big business of 1920. How- 
ever, the premiums have run off mate- 
rially and this has increased the expense 
ratio. The acquisition expense question 
is pretty much a large cities problem. 
In the outside field, companies are 
meeting with very little difficulty. That 
1s, Commissions are being paid there 
and the rules of various organizations as 
to compensation are quite strictly ob- 
served. The large cities where the 
business is concentrated and the pre- 
mium income heavy, form the real battle 
ground. Take anyone who controls 
some business and there are many 
omces competing for it. This means 
that office is bidding against office. 
With the companies pounding hard for 














WANT RULES CHANGED 


DECLARE RATES ARE TOO HIGH 


Western Officials Want Railroad Busi- 
ness Removed from Jurisdiction of 
Western Explosion Conference 


Western fire insurance men feel very 
strongly that considerable riot strike 
and civil commotion insurance on rail- 
road properties is not being written for 
the reason that railroad business is 
under the jurisdiction of the Western 
Explosion Conference which makes it 
impossible for any company to offer an 
attractive riot rate to railroads. “We 
could have written thousands of dollars’ 
worth of riot business on _ railroad 
risks,” declared one manager this week, 
‘if we had been in a position to offer 
what the railroads might regard as a 
reasonable rate. Under Explosion Con- 
ference rules we are asked to collect a 
riot and explosion rate of 30 cents for 
one year on railroad cars, when we are 
writing fire insurance on cars every day 
for 25 cents for three years. When we 
quote our riot rate to a railroad officiat 
who has been buying fire insurance at 
a much lower rate for many years, he 
will not even take our proposition seri- 
ously.” 

Want Competitive Rates 


It is felt in the west that companies 
should be permitted to bid for riot 
business. ‘There is not an unvarying 
schedule of fire rates on railroad prop- 
erties. The fire rates fluctuate up and 
down, depending upon competition. It 
is felt that something of a similar na- 
ture should be permitted in the writing 
of riot business. A number of western 
fire executives are becoming very out- 
spoken in their opinions regarding this 
question. They feel that the present 
rules are driving away a large volume of 
business. One company was recently 
figuring on a $1,000,000 riot line with a 
prominent western railroad, but as soon 
as the premium was mentioned the deal 
was. off. The bulk of the railroad busi- 
ness is written in the west, and it is 
held that eastern fire insurance officials 
have not the correct viewpoint on this 
question. 

“What we want is to have explosion 
business on railroad properties taken 
out of the jurisdiction of the Eastern 
and Western Explosion Conferences,” 
said a western manager in summing up 
the situation. “Perhaps this might not 
be a good plan permanently, but while 
these big railroad strikes are on, we 
cught to be in a position to go out and 
get a big volume of riot business from 
railroads. The rates we are using to- 
day will not permit us to write the 
business. The answer is to change our 
rules and rates, and to get our price 
down toa figure that seems reasonable 
to railroad officials in comparison to 
the premiums charged for fire insurance 
This is not a matter that can be allowea 
to drag along. It should have imme- 
diate attention. If we don’t take action 
in the very near future the railroad 
strikes will be over, the opportunity 
for writing riot business will be gone.” 








business by the home office, depart- 

ment office, field men and _ specialty 

men, the agents feel it incumbent upon 
(CONTINUED ON PAGE 39) 


NEW AUTOMOBILE PLAN 


WILL USE RESTRICTED FORMS 


New Rates and Rules Applicable in 
Western Territory Sept. 1—De- 


creases in Rates 


Supplies of the new restricted forms, 
rates and rules to be used in the writing 
of automobile business in the middle 
west beginning Sept. 1, have been sent 
to the companies by the Western Auto- 
mobile Underwriters’ Ccnference. The 
new forms are applicable in all West- 
ern Union territory except Chicago and 
Oklahoma, where the restricted forms 
that are being used at present will be 
continued. The new forms will not be 
put into effect in Indiana, Iowa, Kan- 
sas and Tennessee. In Indiana, Mis- 
souri and Kansas the filings have not 
yet been approved by the insurance de- 
partment. <A test filing is being made 
in lowa at the present time. Applica- 
tion of the new program in Tennessee 
has been delayed until the executive 
committee has further opportunity of 
considering certain recommendations 
presented by the southern departments 
of the companies to the. Scuthern Auto- 
mobile Underwriters’ Conference. In 
the near future notice will be given as 
to when the restricted forms are to be 
applied in the territory where filings 
have not yet been approved. 
Reductions to Apply 


The use of the new forms in rates will 
produce appreciable reductions. In 
country territory the present rates for 
the full coverage contract now being 
used will remain unchanged, but if the 
assured will agree to eliminate the cov- 
erage of spare parts and extra equip- 
ment, a rate reduction of 25 percent will 
be granted. In about 30 of the larger 
cities in the central west, where the ex- 
perience has been continuously unfavor- 
able, the so-called Cleveland restricted 
form of policy will be used. Under this 
contract the 75 percent value clause is 
applied with 25 percent reduction in the 
theft rate. A 15 percent reduction is 
granted if the 85 per cent value cause is at- 
tached, and a 5 per cent reduction is 
given where the 95 percent value clause 
is used. 

If the theft limitation clause is added 
to the value clause, the reduction in rate 
is 50 percent for the 75 percent value 
clause, 40 percent ior the 85 and 30 
percent for the 95. 


Where It Applies 


The cities in which the restricted form 
is to apply under the present filings be- 
ginning Sept. 1 are: 

Colorado—Denver. 

Kentucky — Covington, 
Newport and Paducah. 

Michigan—Detroit. 

Minnesota—Minneapolis, St. Paul and 
South St. Paul. 

Nebraska—Omaha. 

Ohio—Akron, Canton, Cincinnati, 
Cleveland, Columbus, Dayton, Spring- 
field, Toledo and Youngstown. 


Louisville, 





W. Irving Moss, president of the Union 
Indemnity and the Great Union Fire & 
Marine of New Orleans, and his wife, are 
spending a vacation touring through the 
New England states. They will pass the 





early part of September in New York. 


HOUSTON ON WARPATH 
OVER LACK OF ACTION 


Says Many Companies Have Not 
Tried to Comply With 
Request 


WILL BE CALLED TO BAR 


Illinois Insurance Superintendent 


Threatens Drastic Action Unless 
the Demands Are Met at Once 


Insurance Superintendent T. J. 
Houston of Illinois, who requested the 
fire companies to file with his depart- 
ment at Springfield copies of all their 
policies, forms and clauses used in the 
declares that some of the com- 
panies have not complied with his re- 
quest and he will check up the list at 
once and send formal notice of cancella- 
tion of license within the next few 
days. Mr. Houston did not mince words 
in speaking of the situation, saying that 


he had made this request several months 
ago and it should have been complied 


state, 


with immediately. He says that he 
means business and unless the com- 
panies get busy and do the needful, 


drastic action will have to be taken. 
Check Up on Action 


When Superintendent Houston’s po- 
sition in the matter became known, the 
various companies started to check up 
their correspondence files to see what 
had been done. Many of them sent 
duplicate packages, rather than to run 
any risk, although they claimed that 
they had sent on the material he desired 
long ago. 

When the request was mace by the 
Illinois department, the matter was re- 


ferred as usual to the _ subscribers 
actuarial committee to act for all the 
companies. Later on the committee 


notified the companies in the Western 
Union and Western Insurance Bureau 
that an agreement had been reached 
with the department that certain filings 
would met its requirements. The de- 
partment was especially anxious to get 
hold of all forms, clauses, riders and so 
on that were different from those ap- 
proved by the Chicago Board and the 
uniform forms committee. 

Two weeks ago the subscribers 
actuarial committee sent a letter to all 
companies informing them that Superin- 
tendent Houston had advised the com- 
mittee that he had not received copies 
from many companies. The commit- 
tee stated that he had not received 
especially copies of forms which were 
criticized by the Illinois Audit Bureau 
from a number of companies. These 
forms have not been corrected. He 
then warned the committee that unless 
the filling of these criticized forms is 
made with his department he will be 
compelled to bring the matter to a 
focus and revoke licenses of companies. 

Wants More Regulation 


Superintendent Houston - stated that 
he would take action as to the delin- 
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quent fire insurance companies this 
week. He declares that he gave them 
ample time. He charges the fire insur- 
ance companies with attempting to 
“play horse” with him. He asserts that 
the companies believed that he was 
not sincere and that he was not in ear- 
nest in his request. He says that he 
will now show them that he means 
business. Mr. Houston announces that 
he intends to have a measure introduced 
in the next legislature and backed by 
the administration, giving the insurance 
department entire supervision over poli- 
cies, forms, riders and rates, and will 
prohibit any company from issuing any 
form, ricer or policy unless it has been 
first indorsed by the department. He 
further says that he will father a meas- 
ure that will give the state supervision 
over the Western Actuarial Bureau and 
all similar rate supervising bodies. 


Legal Advertising Issue 


Superintendent Houston also has a 
crow to pick with the fire companies 
over their attitude on the publication 
of legal advertising. Mr. Houston said 
that he desired all the orders for ad- 
vertising to go through Attorney Dan- 
iel J. Schuyler of Chicago. The life com- 
panies promptly complied with his 
wishes. Almost all the casualty com- 
panies have sent in their orders to Mr. 
Schuyler. The Western Union and Bu- 
reau companies, he said, are defying him 
and insisting that the advertising be 
placed through C.:J. Doyle of Spring- 
field, associate general counsel of the 
National Board, as they have before. 
Superintendent Houston declares that 
Mr. Doyle is antagonistic to the pres- 
ent administration, of which he is a 
part. He said that he was unwilling 
to have anyone hostile to the adminis- 
tration recognized in this way. He said 
that Mr. Doyle, as attorney for the Na- 
tional Board, is endeavoring to defy the 
state authorities. 


Wants Raters Licensed 


Superintendent Houston said that if 
it became necessary to revoke the li- 
cense of any company he would notify 
the agents at once, telling them that 
they would have no further authority 
to write business for such a company. 

Mr. Houston said that he is in sym- 
pathy with the position of Insurance 
Commissioner Hands of Michigan in 
desiring to have the manager and all 
raters connected with the Michigan In- 
spection Bureau licensed. He feels that 
the state should have that power. Mr. 
Houston said that he would back a 
measure of that kind in Illinois at the 
next legislative session. He declares 
that all rate regulatory bodies and those 
that have to do with the making of 
rates and surveys should be licensed 
and therefore regulated by the state. 


Between the Millstones 


The fire companies are not anxious 
to get into the political maelstrom of 
Illinois. Attorney-General Brundage 
of the state, who is antagonistic to 
Governor Small, has given an opinion 
that the insurance department has noth- 
ing to do with the placing of the legal 
advertising. Attorney Doyle, who has 
looked after this work, insists on hand- 
ling it as before. The legal advertising 
patronage is purely political pap handed 
out to friendly newspapers. Naturally 
Attorney-General Brundage wants the 
newspapers that are supporting his 
cause to have the benefit of the insur- 
ance advertising, while Governor Small 
wants his pet papers favored. There- 
fore, the companies are caught between 
the upper and nether millstones in the 
legal advertising issue. 





Celebrates 105th Anniversary 
Friday of this week will mark the 
105th anniversary of the reorganization 
of the Fire Association of Philadelphia 
into a fire insurance’ company. Previous 
to Sept. 1, 1817, it had been in existence 
as a sort of court of appeals to settle 
disagreements between the various vol- 

unteer fire companies of the city. 





PROMOTION FOR ALLEY 
GETS MORE IMPORTANT POST 


Manager Cecil F. Shallcross Announces 
Changes in Official Family of North 
British Group 


Walter S. Alley, assistant manager of 
the North British and allied companies, 
who has for many years supervised the 
southern business for the fleet, will here- 
after assist in supervisory and general 
administrative duties. A. R. Thommas- 
son has been appointed general agent of 
the southern department with New 
York headquarters. Mr. Thommasson 
has spent nearly all of his business life 
with the North British group. He was 
special agent in New York state, later 
general agent in the New York office, 
special agent in the south for many 
years, general adjuster of the ioss de- 
partment and for the past two years has 
been manager of the Metropolitan de- 
partment. Mr. Thommasson will be as- 
sisted by O. A. Marrin, who becomes 
assistant general agent. Mr. Marrin 
has been with the North British fleet 
for many years, and has given his en- 
tire attention to the underwriting of 
southern business. All of the changes 
are effective as of Sept. 1. 

Alley’s Fine Record 


Few men are better known and none 
better liked in fire underwriting circles 
than Mr. Alley, who is peculiarly well 
qualified to assist Mr. Shallcross in the 
general administration of the affairs of 
the important companies of which the 
latter is the head in this country. After ‘ 
making good as a local agent in Peters- 
burg, Va., years ago, Mr. Alley carried 
a grip as special agent in the south for 
the Caledonian. Later he became as- 
sistant United States manager for the 
Manchester of England, and vice-presi- 
dent of its subsidiary, the American of 
New York, and when those companies 
retired from business, joined the staff 
of the North British & Mecontile, 
with which he has since been continu- 
ously and happily associated. For a 
time he had immediate charge of its 
New England operations and that of its 
allied offices, but his particular territory 
has been the south, with every nook 
and crany of which he is thoroughly 
familiar, and where he can call almost 
every local representative by his front 
name. He has long served upon the ex- 
ecutive committee of the Southeastern 
Underwriters Association, and a gath- 
ering of Southern managers without 
Mr. Alley, would be equivalent to pre- 
senting the play of Hamlet with the 
central character missing. His further 
broad knowledge of insurance affairs in 
all sections of the country, and_ his 
proven administrative capacity and skill 
as a diplomat, make his selection for the 
post to which he has been chosen by Mr. 
Shallcross an ideal one. 

Promotions From the Ranks 


Mr. Thommasson, who replaces Mr. 
Alley as head of the southern depart- 
ment is also a seasoned employe of the 
North British office, and a man who 
has made good in every position he has 
occupied. Long headed, industrious and 
true as steel, Mr. Thommasson is de- 
serving of the latest piece of good for- 
tune that has been bestowed upon him. 

Mr. Marrin has been coming on and 
his worth, too, has been given proper 
recognition. 

All cf the appointments are made 
from the North British ranks and em- 
phasize anew the policy of Manager 
Shallcross to reward merit in the staff 
at all times. The rapid growth in the 
business of the North British group, and 
the determination of its management to 
seek still greater things has compelled 
the selection of additional aids capable 
and willing to assume part of the heavy 
burdens borne by their chief. 

Following the promotion of Mr. 
Thomasson, Wilbur L, Chambers has 





been made manager of the metropolitan 


RATES BODY TO MEET 
DATE FIXED AS SEPTEMBER 7-9 


National Conference Committee Will 
Hold Annual Gathering—No Marked 
Changes to Be Made 


NEW YORK, Aug. 30.—The rates 
committee of the National Automobile 
Underwriters Conference will meet at 
the Pennsylvania Hotel in this city 
Sept. 7-9. The annual meeting of the 
full organization will take place about 
Sept. 27, the governing committee hav- 
ing its session the preceding day. 

The program as formulated thus far 
does not contemplate any radical action, 
the prevailing thought among automo- 
bile underwriters being to get as far 
away as possible from pronounced 
changes in general field policy, which 
upsets both agents and assured. It is 
wholly probable that practices and rules 
now in operation will continue through- 
out the year, such modifications, if any, 
as may be determined upon being of a 
minor nature. Members of the confer- 
ence will be free at the annual meeting 
to bring up any proposition they see fit. 
And one never knows what theory may 
be advanced, but up to this time no 
positive changes have been talked of. 


Not to Reduce Collision Rates 


_ There is little likelihood of a reduc- 
tion in full collision rates, as has been 
suggested in certain quarters, the pre- 
vailing experience being that existing 
tariffs are none too high, while the ma- 
jority of the companies favor use of the 
$50 and $100 deductible clause, many 
offices, indeed, refusing to grant com- 
plete coverage upon any obtainable 
terms. 

The merger of the New England and 
the Eastern conferences is expected to 
be consummated at the annual meeting 
of the two organizations in October, 
the great majority of members of both 
having endorsed the suggestion. Auto- 
mobile underwriters report a steady im- 
provement in the loss record of the 
business, attributing this welcome con- 
dition to the greater care in the selec- 
tion of risks, and particularly to the 


close scrutiny given the moral risk in- 
volved. 


Caledonian Seeks Offices 


The Caledonian, of which Charles H. 
Post is United States manager, will 
probably locate head offices in the Fac- 
tory Insurance Association building in 
Hartford. Mr. Post has practically con- 
cluded arrangements for the lease of the 
entire fourth floor of the building at 
545 Asylum street. This is a fireproof 
sprinklered building with light on all 
sides and is accessible to excellent 
transportation, being near the New 
York, New Haven & Hartford station. 
The floor space to be taken would be 
over 15,000 square feet, which would 
allow for considerable growth on the 
part of the Calendonian and the Cale- 
donian-American. The change would 
probably not be made until next spring, 
about May 1. 








department. Well known and popular 
im local circles, Mr. Chambers has ad- 
vanced steadily since he entered the 
service of the North British as a boy 
years ago. He was successively con- 
nected with the local agency of Blagden 
& Stilman, counter man and local man- 
ager of the Sun, returning to the North 
British office as its local secretary three 
years ago. He is treasurer of the New 
York Board of Fire Underwriters and 


of the Suburban Fire Insurance Ex- | 


change and secretary-treasurer of the 
New York Fire Insurance Exchange. 
He is a son of C. E. W. Chambers of 
Lloyds Plate Glass. 





E. H. C. Durham, who was recently ap- 
pointed joint fire manager of the London 


Assurance, arrived in New York this 
week. 





DEATH CAME AS SHOCK 
ARMSTRONG POPULAR FIGURE 


Formerly General Manager of Ocean 
Accident & Guarantee, Beginning 
Career With That Company 


NEW YORK, Aug. 29.—Firs and 
casualty underwriters on this side the 
Atlantic, as well as abroad, were greatly 
distressed at news of the sudden death 
of T. M. E. Armstreng, general map. 
ager of the Commercial Union, in Lop. 
don iast week. Funeral services were 
heid Aug. 25, the chief offices of both 
the Commercial Union and the Ocean 
Accident & Guarantee in this city be. 
ing closed part of the day as a mark 
of respect. Though but 53 years of 
age at the time of his death, Mr. Arm. 
strong had for years been recognized 
as one of the foremost figures in Brit. 
ish underwriting circles, and his logs 
to the great organization of which he 
was the head and to the business at 
large is a heavy one. 

Began With Ocean 

His entry into the insurance business 
began as a clerk at the head office in 
London of the Ocean Accident & Guar- 
antee, in the service of which he rose 
rapidly, finally becoming its general 
manager. Under his vigorous and able 
administration the business of the cor- 
poration developed markedly, and so 
highly regarded were the services of 
Mr. Armstrong held by the directors 
that when two years ago E. Roger 
Owen feit compelled through advanc- 
ing age to relinquish the general man- 
agement of the Commercial Union, of 
which the Ocean Accident is a subsid- 
iary, Mr. Armstrong was unanimously 
chosen his successor. While primarily 
a casuaity underwriter, Mr. Armstrong 
ziso had an intimate knowledge of fire 
insurance, the Ocean Accident writing 
that line at home and in the British 
colonies, as well as the casuaity 
branches, and in the two years he was 
privileged to direct the world-wide ac- 
tivities of the parent institution demon- 
strated anew his capacity for leadership. 
Next to breadth of vision and clarity 
of thought, Mr. Armstrong’s outstand- 
ing characteristic was his thoroughness. 
He went to the bottom of every propo- 
sition submitted him, and when his 
analysis of it was completed, acted 
promptly and vigorously. For years it 
had been his practice to keep in touch 
with the leading agencies of his com- 
pany in all parts of the world, and of 
learning at first hand the conditions af 
their respective fields. He was a fre- 
quent visitor to these shores, crossing 
the Atlantic several times even during 
the war period. 

Recently Toured World 

Shortly after his advancement to 
the general management of the Com- 
mercial Union he planned a world trip; 
the concluding portion of. which was 
to have been made this’ fall, when he 
intended visiting the United States and 
Canada. In 1921 he traveled through 
the Far East, returning from Japan 
via San Francisco, at which latter point 
he was met by Whitney Palache, United 
States manager of the Commercial 
Union, and by Charles H. Neely, 
United States manager for the Ocean 
Accident & Guarantee, both of whom 
accompanied him to New York. Later 
in the year Mr. Armstrong concluded 
the second leg of his intended trip, 
when he spent several months visiting 
every country in South America, thence 
to Mexico, Cuba and Jamaica, return- 
ing to London via this city. Mr. Neely 
and Mr. Armstrong had been close 
friends in the service of the Ocean Ac- 
cident for over 20 years, and spent 
some weeks pleasantly together during 
the present summer, when Mr. Neely 
was in England. In the death of Mr. 


Armstrong the world has lost an un- 
usually able business executive and a 
most estimable gentleman. 
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HAIL RESULTS THIS 
YEAR DISAPPOINTING 


Big Business, Expected From 


Northwest Late in Season, 
Fails to Materialize 


ABNORMAL LOSS RECORD 


Most Claims Reported From Colorado, 
Nebraska and South Dakota— 
State Funds Suffer 


With all of the small 
northwest, 
Sept. 15, 
cotton, it is 


har- 
all 
the 


grain crop 


vested, even in the and 
liability 


ot tobacco 


hail ending with 
exception 
possible to estimate 
the hail writing 
during the season that is just drawing 


Without exception the com- 


and 


fairly closely just 


how companies fared 
to a close. 
panies are disappointed over the show- 
ing made this Premiums have 
amounted to only about 60 percent ot 


the total collected last year, and, in addi- 
Ex- 


year. 


tion, the loss ratio has been high. 
penses have also been above the aver- 
age. It is quite reasonable to state 


that the average loss ratio for hail writ- 
ing companies will amount to at least 


60 percent. The expense ratio for a 
majority of fe companies will be at 
least 35 percent, leaving a very small 
margin for profit. 
Expected Better Results 
Earlier in the season after the com- 


panies had sustained an unfavorable ex- 
perience in the southwest, it was hoped 
that writings in the northern states 
would be large, and that in this way the 
small showing made in the southwest 
might be offset by bigger results in the 
northwest. These hopes failed to ma- 
terialize. Premium writings in Minne- 
sota, North and South Dakota, were 
only average, and losses were high. 
Companies writing over a wide terri- 
tory say that if it were not for the 
large amount of premiums collected in 
Montana and Canada, and the favorable 
loss ratio in these two sections, the re- 
sults for the year would be the most 
unsatisfactory in years. 
Some States Hard Hit 


The companies writing the bulk of the 
hail business in Colorado this year had 
a loss ratio of about 200 percent. Colo- 
rado was visited by many disastrous 
storms. Sections of the state that had 
not been damaged by hail for a great 
many years were seriously affected this 
season. In South Dakota the loss ratio 
was high, and in Nebraska hail storms 
were frequent and devastating. Few 
companies escaped with better than a 50 
to 60 percent loss ratio in Kansas, the 
largest premium producing state. Small 
crops in the southwest eliminated the 
possibility of collecting a heavy hail 
premium from that section. In South 
Dakota the state fund was given a 
severe jolt this vear. Stock hail com- 
panies are watching with interest the 
moves being made by the state hail fund 
in South Dakota. It is the opinion that 
the state cannot pay its losses in full 
this year. In Nebraska it is already 
known the state hail fund cannot pay 
this year’s losses in full. 

Profitable Classes 


The companies writing tobacco, cot- 
ton and fruit business this year had a 
very low loss ratio. Cotton and tobacco 
liability expires Oct. 1. Most of the 
fruit liability has terminated, with the 
exception of the policies issued on apple 
orchards. Unless there are some very 
unexpected and severe storms in the 
cotton and tobacco belt before Oct. 1, 
which is regarded as unlikely, the ex- 


THE N: ATIONAL 


LOSE. ON CROP COVER 


CLASS UNPROFITABLE SO FAR 


Officials Who Govern- 


ment Insurance Should Consider 


Contemplate 


Companies’ Experience 


NEW 
cently 


YORK, Aug. 30.—A bill re- 
offered in the United States 
senate provides for a congressional in- 
vestigation into general subject of 
crop insurance. If the sponsors of the 
measure are laboring under the impres- 
sion that the very limited number of 
companies in the country providing such 


indemnity have found it a bonanza a 
study of the experience tables would 
quickly disillusion them. 

Crop insura nee is still in the pioneer- | 
ing stage and the offices that essayed 
the task of gett ing experience have paid 
dearly for it. One strong company, 
after a thorough study of the situation, 
concluded that the time for active busi- 
ness solicitation had not yet arrived. 
And while it is accepting risks guard- 
edly, it is making no effort to get them, 
writing only as an accommoéation for 
its agents. 


Selection of Risks Adverse } 


to climatic hazards, such 
as lack of or excessive rains, frost and 
the. like, crops are subject to blight 
and te innumerable insect pests, the 
menace of which 1s appreciated better 
hy the farmer than by the underwriter, 
with the result that the selection of risks 
is against the insurance company. It 
further developed that farmers with 
poor sections on their land would seek 
to insure such spots merely, a proposi- 
tion frowned upon when discovered by 
the underwriter. 

As indicating the uncertainty of the 
crop insurance business, the form of 
policy in use has been revised no less 
than five times in an endeavor to secure 
a contract that would be equitable alike 


In addition 


to insurer and insured. The present 
instrument, while a distinct improve- 
ment upon any previously used, is still 


far from perfect, and will doubtless be 


reformed in the light of further expe- 
rience. 
Would Be Costly Experiment 


Should the federal government enter 
the crop insurance field at the behest 
cf farmer constituents of congressional 
members, it would doubtless pay dearly 
for the venture, for it is inconceivable 
that public emploves would convert into 
a paving proposition a business in which 
trained underwriters whose positions 
depend upon the conservation of funds 
under their charge, have lost heavily. 
The government servants would find 
valuable food for thought in the experi- 
ence of Nebraska and certain other 
states that maintain hail insurance 
funds, while by the same token it would 
be interesting to learn the opinion of 
the farmers that in recent years have 
filed loss claims with such funds. 





perience on these two classes will be the 
best in years. Usually the most dam- 
aging hail storms occur in the cotton 
and tobacco fields early in the season. 
Three companies, the North America, 
Aetna and Springfield, commenced writ- 
ing fruit business this season and are 
pleased with their experience. It is 
possible. that some of the other strong 
hail writing companies, such as the 
Henry Evans group, may enter the fruit 
field next season. The fruit writing 
comnanies are disinclined to operate in 
the Pacific northwest, where fruit grow- 
ers’ associations are strong. The apple 
growers, for example, in the Pacific 
northwest are said to have shown a 
particularly unfriendly attitude toward 
hail writing companies. 

Results Costly and Discouraging 


From every standpoint the hail sea- 
son this year has been unfavorable. Be- 





| toward annexes apparently 


_UN DERW RITER 


OPPOSITION IS STRONG | 


| 


LOCAL AGENTS ARE AROUSED | 


Companies Watch Trend of Sentiment 
on Matter of Underwriters Agen- 
cies as Guide to Action 


NEW YORK, has 

been a marked revival of interest of late | 
in the general subject of underwriters | 
agencies. Companies maintaining such | 
attachments, these constituting about 95 ! 
percent of the total number, are closely 
watching conditions, and will be guided | 
in future policy when the driit of senti- 


Aug. 30 


\—There 


ment upon the part of the insurance | 
commissioners and local agents be- | 
comes clearly defined. A number of | 
years ago local agents were bitterly | 
hostile to annexes, save those that had | 
a clear right to exist, and when such | 
organizations began to increase rapidly 
in number and aggressiveness, the prac- 
tice was harshly assailed in agents’ gath- | 


} 
adopted. | 
| 
| 


erings and resolutions condemning it 
were freely 
Local Agents’ Attitude 
Later the sentiment of the local men 


changed, or 
the agents were not cordial 
organizations they were in- 
different to their operations, accepting 
seemingly the belief that underwriters 
were here to stay and there was no use 
in opposing them. Company after com- 
pany that had fought shy of annexes 
felt that they could no longer hold out 
and they, too, launched such institu- 
tions, securing thereby what their com- 
petitors alreadv enjoyed, namely, dual 
or multiple field representation. 

The Springfield Fire and Marine was 
the last of the old guard companies to 
capitulate, and some months ago it too 
advised its agency staff of the creation 
of an annex. Inspired doubtless by the 
limited amount of general business to be 


at least if 
toward the 


had and the bitter strife obtaining 
among the offices, each to get what it 
considers its proper share, and, if pos- 


sible just a little more, the commission- 
ers of certain states and agents at vari- 
ous points are speculating as to whether 
the situation would not be clarified 
somewhat if the activities of annexes 
were curtailed. 


Now Strongly Opposed 


Birmingham and the Atlanta 
associations have each taken a 
against underwriters, and local 
men everywhere are talking the same 
end. Whether the movement will gain 
general headway and crystalize into 
positive action, or will again fade away, 
remains to be seen. Pending certainty 
of sentiment in the field, managers of 
company annexes are pursuing a policy 
of “watchful waiting.” Should a strong 
feeling against annexes develop, many 
of the organizations would unauestion- 
ably retire from the field, while those 
having valuable agency plants would 
incorporate upon a stack basis, retaining 
and strengthening thereby field organi- 
zations of high value. 


The 
agents’ 
stand 


companies were convinced that thev 
were going to have a big hail vear. A 
number put on strong campaigns for 
business. Expensive advertising litera- 
ture was prepared by many. All prep- 
arations were made for the writing of 
big business. As the season progressed 
it was seen that the unfavorable 
weather, the lack of interest on the part 
of hail writing agents, and the financial 
situation were operating to put a damper 
on hail business. There was little im- 
provement during the remainder of the 
season. The northwest did not, as was 
expected, pull the companies through. 








The next meeting of the Suburhan New 
York Field Club will be held in Brooklyn 





fore the writing season commenced the 
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DECIDE ON SITE FOR” 
INSURANCE EXCHANGE 


Chicago .Building to Be 
Erected in Lawrence Avenue, 
4800 North 


OBJECTIONS TO LOCATION 


| Figures Show 68 Percent of Western 


Department Employes Live North 
and Northwest 


\ locat 


building to be 


insurance €X- 
Chi- 


been decided 


ion for the new 


change erected in 


yin the future has 


near 


upon. If the present plans go through 


the structt 
on 


ire will be put up in Lawrence 


avenue the piece of land extending 


316 feet on Lawrence avenue from Ken- 


more to Winthrop avenue with a depth 
of 150 feet. Lawrence avenue is 4800 
| north, and three blocks north of Wilson 
avenue. “The location selected is in the 
center of the Wilson avenue business 

district. 
This site was decided upon after fig- 
repared by western managers 


ures pr 
showed that 68 percent of all the em- 
ployes in Chicago fire insurance general 
agencies live on the north or northwest 


sides. It was at first thought best to 
secure a piece of property in the new 
business district which is being devel- 


oped just north of the boulevard link 
bridge. Property values in this section, 
however, were found to be too high. 
Companies Feel Need of Space 
Because of the scarcity of office space 
in the loop district of Chicago, it is the 
intention to erect a new imsurance ex- 
change, which will- house the western 
departments and general agencies only. 


The local offices, Cook county depart- 
ments, and brokers’ offices, will remain 
in the present Insurance Exchange. 
Nearly every western department in 


Chicago has been cramped for room. 
For over a year an effort, has been made 
to work out some building plan that 
might provide western departments de- 


siring large amounts of space with 
ample facilities at-a comparatively low 
cost. It is felt that the Lawrence ave- 
nue property will solve the problem. 


However, it will be somewhat costly to 


raze the buildings now on the site se- 
lected and construct a new building. 
Interesting Details 
The property decided upon has a 
frontage of 500 feet on Lawrence ave- 
nue, divided by a 16-foot alley. On this 


section of the property are standing two 
12-flat buildings, thee stories. in height 
and in good condition. To the south of 
the building on the corner of Lawrence 
avenue and Winthrop, are two dwellings 


and a two-flat building. To the south 
of the building at the corner of Ken- 
more and Lawrence, are two dwellings 


and a six-flat building. All of these will 
have to be torn down. While property 
values in this section have been mount- 
ing rapidly and real estate values have 
fluctuated somewhat, it is the opinion 
that the property as it stands is worth 
at least $400,000. 


Train Service Arranged For 


The fire insurance men who are inter- 
ested in the project and the North Side 
Business Men’s Association have ar- 
ranged with the Pennsylvania Railroad 
to have its “Fifth Avenue Limited” 
train start from Lawrence avenue on 
the tracks of the Chicago, Milwaukee & 

Paul Railroad. When departure is 
made from this point, it will be possible 
for western fire insurance executives to 
board a New York train without the 
inconvenience of going to one of the 
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downtown depots. The business dis- 

















Quality vs. Quantity 


Quality, not Quantity isa 
characteristic of Cleveland 
achievement. For instance, in the 
automobile trade, other cities may 
exceed Cleveland in the numer- 
ical production of cars, but 
Cleveland is the home of more 
high priced “quality” cars than any 
other city, and ranks equally in im- 
portance with any other automo- 
bile center. 
manufactured in this city include 
the Baker, Rauch and Lang, Chand- 
ler, Cleveland Six, Grant, Jordan, 
Owen Magnetic, Peerless, Stearns, 


Templar, White and Winton. 


This 


inspiration of the Cleveland Nat- 
ional Fire Insurance Company, 
which seeks not quantity so muchas 


quality 


ness. [his applies with equal force 
to the agency force as to the busi- 
ness this company seeks to 
develop. In this we are building a 


typical 


Cleveland National Fire 


Insurance Company 


E. KIMBALL 


President 


GUY E. WELLS 


Vice-President 


The automobiles 


same characteristic is the 


in the selection of its busi- 


Cleveland Institution. 


Cleveland, Ohio 


ARCHIBALD KEMP 


Sec’y-Treas. and Managing Underwriter 


WM. C. DOOLITTLE 


Ass’t Sec’ y-Treas. 
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trict surrounding the property. selected 
is in a healthy and growing condition. 
Kenmore avenue is one block west of 
Sheridan road. On the corner of Sheri- 
dan and Lawrence there was recently 
erected the Emmerman building, which 
is one of the finest office buildings on 
the North side. One of the strongest 
outlying banks in Chicago, the Sheri- 
dan Trust & Savings Bank, is situated 
only two blocks from where the new 
insurance exchange will be located. 
Seeking Approval 


At present the committee in charge 
of the plans for the new building is 
securing an approval of the location 
from the western managers who wish to 
occupy quarters in an insurance ex- 
change outside of the loop district. Ifa 
sufficient number approve the location. 
a meeting of all signers will be held and 
a future course of action outlined. 
There will undoubtedly be many who 
will oppose the erection of a building 
so far from the loop district. 


Objections to Location 


A great many company officials live 
in the suburbs west of Chicago. A 
number have their home on the south 
side. The Lawrence avenue location 
would be most inconvenient for all of 
these, although it would be very ac- 
cessible for the executives who dwell on 
the north shore. When the plan was 
first talked of it was the general opin- 
ion that the near north side would be 
decided upon. The new business dis- 
trict that is being developed south of 
Chicago avenue on and near Michigan 
avenue could be easily reached by all. 
However, the north side site strongly 
favors all those who live on the north 
shore. Many feel that it will be unwise 
to decide definitely on a piece of high 
grade improved property. It is felt 
by a number that a vacant site should 
be secured. Objection is made to the 
expense that will be involved in tearing 
down the present property on the site 
that has tentatively been decided upon. 











| Automobile of Hartford 
| Men “‘Getting Goats” 











A contest is now being carried out 
among the representatives of the 
Automobile of Hartford in the way of a 
“Goat Getters’” contest. The managers, 
general agents, special agents and un- 
derwriters representing the various de- 
partments of this company are com- 
peting with one another for “Goat 
awards.” The high man in each terri- 
tory for the month is awarded a “Goat” 
by Vice-President H. Remington, 
who offers a further award in the way 
of a gold goat as an attractive watch 
charm at the end of the contest to those 
who succeed in winning the largest 
number of monthly goats. One of the 
notices sent to agents says: 


To get a Goat you must produce. If 
you prove to be one of the experts to 
lasso a Goat, he is yours. BUTT (this is 
typical of Goats, you know) if you can’t 
keep him well nourished, some other spe- 
cial or contestant has the privilege of 
yetting Your Goat. This, then, is your 
problem. Watch out for the Goats. 


Fire Protection in Cuba 


Cuba is making active progress in fire 
protection lines, Senor M. Ortiz of 
Regla, Cuba, stated cn a recent visit to 
Milwaukee. The completion of improve- 
ments in the water works of the various 
cities will aid materially in the plan for 
the safeguarding of the country against 
fires. Senor Ortiz is a representative of 
the Regla and Marianas Water Works 
Companies situated at Regla, Cuba. He 
is in Milwaukee for the purpose of buy- 
ing $100,000 worth of machinery for his 
companies from the Allis-Chalmers 
Company. 


Autos am just like people is—good 
and inereent when young, but later on 
most of ’em begins tio cut up.—Ring 
Lardner, 
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HEAVY ARTILLERY IS 
BROUGHT INTO ACTION 


—— 


Superintendent Travis Resents 
Assault on the Recently 
Formed Organization 


CLAIMS ATTACKS UNFAIR 





Comments on the Resolutions Tha 
Were Passed by the American Con- 
ference of Supervising Officials 


Superintendent of Insurance Travis oj 
Kansas, who is chairman of the Amer- 
ican Conference of Supervising Officials, 
which was recently organized at the 
meeting in Denver, has made some ex- 
tended comment on the criticism of 
some of the insurance papers on the 
new organization. Mr. Travis says that 
the conference was held in Denver to 
devise reasonable and legitimate meth- 
ods for the upbuilding of insurance in- 
stitutions in the states responding to 
the call. He said that there was no 
desire to defame or belittle companies 
from other states. The commissioners 
simply wanted to see that the com- 
panies regularly organized in their own 
states receive the consideration that is 
due them. 

Fire Insurance Profits 


Mr. Travis said that in the resolutions 
passed exorbitant fire insurance profits 
were condemned but that the confer- 
ence recommended a fair and reason- 
able profit. 

In its second resolution it urged that 
all insurance institutions regularly or- 
ganized under the existing statutes be 
properly protected. Mr. Travis says 
that the conference consisted of rep- 
resentatives of the executive branch of 
the government and they do not intend 
to usurp the functions of the tegislative 
or judicial branch by attempting to 
override the laws that are already in 
force and which give legal existence to 
cooperative institutions and reciprocal 
exchanges. 

Mr. Travis says that the commission- 
ers in his organization condemn de- 
famatory and malicious literature and 
other propaganda that is in evidence at 
this time directed against institutions 
legally licensed under the law. His or- 
ganization, he says, condemns cdam- 
panies which aid and abet unfair prac- 
tices of this kind. Mr. Travis said that 
from reading editorials in some of the 
papers he is led to believe that they 
want the law upheld which creates cor- 
porations, but that the law under which 
unincorporated institutions exist should 
be ignored by the supervising officials. 


New York Life Statutes 


Speaking of the third resolution, 
which recommends that when a com- 
pany is duly licensed to transact busi- 
ness in its own state, it shall have the 
right to do business in all other states 
whose companies have the right to do 
business in the home state of such com- 
pany, Mr. Travis cites the present life 
insurance statutes of New York. He 
says that New York assumes to regu- 
late the life insurance business of the 
United States by compelling all com- 
panies doing business in that state, no 
matter where domiciled, to conduct their 
business everywhere, even in their own 
states, according to New York laws, 
and not in accordance with the laws of 
the state of their domicile or other 


business. 
New York and Kansas 


New York companies, on the other 
hand, he says, can do business in Kan- 
sas according to Kansas laws and can 








states in which the companies may do , 
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When Business Is Dull— 


it is time for the agent to make a sys- 
tematic canvass of his community. 


There are abundant avenues for any 
agent to increase his income, if he will 
embrace the opportunity. 


Business will not come voluntarily at 
all times. Careful, straight, persistent 
canvassing will yield returns. This isa 
fine time of the year for a thorough 
canvass. 


When once the agent creates the desire 
for protection, he can sell insurance. 


Your big job right now is to create the 
desire. 


SPRINGFIELD 
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Fire & Marine Insurance Co 


CHARTERED 1849 
of Springfield, Massachusetts 


HOME OFFICE: SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHIC 


A. W. DAMON, President HARDING & LININGER, Managers 


CASH CAPITAL, $2,500,000.00 
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The Wise Agent 


works for today and builds for the 
future. 


He will not jeopardize the value of his 
agency to his estate by temporary gains 
but realizes that the very foundation on 
which the future of his agency rests is 
to furnish his patrons with sound in- 
demnity by representing companies 
who have a long established reputation 
for safety, reliability and giving every 
assurance of permanency. 


In the policy underwritten by two of 
America’s Oldest Fire Insurance Com- 
panies the wise agent finds an ideal 
connection. He knows he is giving 
his patrons full 100% protection and 
for his advantage has the facilities and 
capacity to meet his every requirement. 


Only good insurance is cheap. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO CENTENARIANS 
— aa” ae 





FOUNDED 1817/4 


e:) 


 %5, a 
PHILADELPHIA UNDERWRITERS DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL, $5,000,000 
THE FIRE ASSOCIATION OF PHILADELPHIA 


CASH CAPITAL, $1,000,000 


WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$2,637,109.96 


Cash Capital 
$1,000,000.00 





A Company of Character 











do business in New York according to 
New York laws. But a Kansas com- 
pany today, if it wishes to do business 
in New York, cannot do business at 
home as the laws of Kansas permit. 


| Therefore such a company is preciuded 








from doing business in New York, 
whereas New York companies are al- 
lowed to do business in Kansas. He 
condemns this situation as inequitable, 
unfair and unjust. Mr. Travis says that 
he does not believe that New York 
should assume to regulate the insurance 
business of the whole United States. 
Fire Insurance Statistics 


Resolution No. 4, passed by the new 
association, recommends that a com- 
mittee be appointed to investigate the 
past methods for obtaining statistical 
data, by which fire insurance rates may 
be more reasonably adiusted. Mr. Travis 
says that at least three commissioners 
in the new organization find that no 
two statements in reference to the same 
business obtained from fire insurance 
companies are the same. Sworn state- 
ments, he i 


si1ys, covering the identical 
information vary trom $400,000 to $500,- 
000, which make this information ob- 


tained worthless. 

Resolution No. 5 condemned the prac- 
tice of having two or three institutions 
operated upon one capital and hence 
would outlaw underwriters agencies. 

Resolution No. 6 stated that fraternals 
are endeavoring to get their rates on an 
adequate basis and hence the commis- 


sioners fecl that they should not be | 
subjected to predatory raids during 
this transformation. Mr. Travis says 


that the policyholders of many of these 
fraternals are too old to get insurance 
elsewhere and are entitled to the rea- 
sonable protection asked. He says thai 
this reselution means that the new con- 
ference believes that the fraternals are 
worthy of the fullest and most complete 
protection at the hands of the supervis- 
ing officials and that they should be al- 
lowed to work out their own salvation 
unhampered. He further contends that 
instead of hampering these fraternals 
and interfering with them, supervising 
officials should keep their hands off ex- 
cept to give them such aid in this work 
as they can. 


Life Insurance Reserves 


Resolution No. 7 deals with life in- 
surance reserves. First it upholds the 
preliminary term method ot. valuation 
and, second, for other classes of com- 
panies it urges a reserve sufficient to 
reinsure the business, stating that a 
higher reserve hides profits which other- 
wise might be taxable. 

Resolution No. 8, says Mr. Travis, 
states that the smaller and young in- 
surance companies may be just as sate 
and just as sound as the larger ones, 
as size and age are mere incidents. 

Unfair Competition Condemned 


Resolution No. 9 condemns twisting 
and unfair competition. He declares 
that it is unfair competition for any 
agent to convey the impression to any 
policyholder or prospect that any li- 
censed company is not perfectly safe for 
its approved policy forms, or unfair, in- 
equitable or not in conformity with the 
law. Superintendent Travis says that 
he has been unable to find any court de- 
cision contrary to the theory that the 
police power of the state does ex- 
tend to the protection of insurance com- 
panies against false and malicious state- 
ments. 

Fire 


Insurance Costs 


Resolution No. 10 gives a formula for 
ascertaining fire insurance costs and de- 


termining fire insurance profits. Mr. 
Travis says that the companies are 
given the full benefit of all interest 


earned on premium reserve. 
Resolution No. 11 states that the Na- 
tional Bureau, which assumes to regu- 
late compensation insurance rates, with- 
out in turn being regulated by law, 
should be decentralized into state or- 
ganizations so that local conditions will 
be given proper consideration. 
Superintendent Travis then makes 
some obsrvations on “stock-with-policy” 
life insurance companies. He says that 
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ij s ss 
the laws of Kansas permit such compa- 
nies to operate. Furthermore, he de. 


clares that as a supervising official he 

has refused to permit the life underwrig. 

ers associations of his state to put oy 

ot business the insurance companies 

that the laws of his state permit to exist 
Used Special Contracts 


Superintendent Travis asked whether 
the supervising officials of the state in 
which. *‘stock-with-no-policy companies” 
are operating are to be condemned be- 
cause they have followed the practice 
which has built up the large insurance 
interests of the east. Regarding this 
“stock-with-policy” proposition, Super- 
intendent Travis says that one naturally 
thinks of special contracts. He calls to 
mind that one of the large companies 
that formerly did business abroad, buil 
up its business and laid its foundation 
by using at different times a_ special 
contract. 

Objects to Publication 

Superintendent Travis refers to the 
publication entitled, “Stock Mutual Liie 
Insurance Companies,” whose purpose 
it is, he declares, to imply that none but 
mutual companies are safe. This publi. 
cation, he lists some stock life 
companies that have failed, giving the 
names of companies, location and the 
amount of money lost by policyholders, 
Mr. Travis calls attention to the fact 
that all the companies mentioned in the 
list with few exceptions are located east 
of the Mississippi river. He says that 


Says, 


|all the failures but nine occurred in two 


of the states that constitute the quartet 

of eastern states that are supposed to 

write all the insurance laws of the 

United States, viz.. New York, Connec- 

ticut, Massachusetts and Pennsylvania. 
” Life Insurance Probes 


Superintendent Travis claims that the 
papers have endeavored to belittle the 
states west of the Mississippi river, but 
he calls attention to the fact that the 
life insurance investigations of the past 
brought out very undesirable conditions 
in New York, Ohio and Wisconsin. He 
challenges anyone to point out to the 
insurance world anywhere conditions 
comparable to those exposed by the in- 
vestigation domiciled in territory east 
of the Mississippi river. 

Commissioner Travis takes up each of 
the six states represented in the new 
organization, viz., Texas, Arkansas, 
Colorado, Wyoming, Missouri and 
Kansas, telling something about the 
greatness and resources of these states. 
Superintendent Travis, notwithstanding 
the condemnation of the “stock-with- 
policy” companies by some of the pa- 
pers, says they are carrying liberal 
advertisements of the Liberty Life of To- 
peka and the National Savings Life ot 
Wichita, Kan., both companies being in 
this class. Superintendent Travis states 
that in his next bulletin he will deal 
with stock fire and casualty companies 
east of the Mississippi river. 

Concluding Paragraph 

He concludes his comment with the 
following: 

“In the six states of the conference, 
we may not have a Wall street. We may 
not have large, top-heavy insurance 
stitutions. We may have no life insur- 
ance companies that have invested $62,- 
000,000 in questionable bonds of Euro- 
pean nations. We may not_ have 
oanvthing but the wealthiest states in the 
Union, states that have production out 
of proportion to all others. We may 
be contemptible, insignificant, and can- 
not qualify in population, finance and 
general business, but we do assume the 
prerogative which gave this nation free- 
dom in running our business to suit our- 
selves.” 


Fulton on Foreign Trip 

Assistant Secretary George R. Ful- 
ton of the Automobile of Hartford 
sailed last week on the Aquitania for a 
visit to England and other points. | Mr. 
Fulton’s. stay abroad is indefinite. 
While there he will look out for com- 
pany interests and possibly make a visit 
to Denmark and other places, where he 
has been before. 
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“=LONDON™GLOBE 





We Write: 


Fire 

Automobile 
Tornado 
Explosion 
Sprinkler Leakage 
Earthquake 
Tourists’ Baggage 


Use and Occupancy 


Property Must Be Protected 


we Industrial crises call for the best 
efforts of all classes in protecting 
property to the greatest possible 
extent. In this work the local agents 
occupy a leading position. Indus- 
tries may protect their property but 
the only dependable way is through 
the local insurance man. He guar- 
antees absolute indemnity against 
all loss. 


Shipments by rail are subject to ex- 
tra hazard. Shippers are resorting to 
motor trucks to keep their products 
moving. Every form of shipment can 


be fully covered nthe L& L&G. 


The opportunities for placing strike, 


Leasehold riot and civil commotion, and _ tran- 
Rents sit insurance are becoming greater 
Profits every day. 
Parcel Post 
nee Local agents of the L & L & G are 

Commissions 
lias indies protecting all phases of the industry 

Commotion and creating a reputation for de- 
Full Farm Protection pendable insurance practices. 


NEW YORK BRANCH 


we [IWERROOL»? TONDON*"? (GLOBE: 
Inaeurennce Co. Limited. 


STAR 
INSURANCE COMPANY 


CHICAGO BRANCH NEW ORLEANS BRANCH SAN FRANCISCO BRANCH 


Executive Offices:—Washington Park, Newark, N. J. Insurance Exchange Bldg. Cor. Carondolet and Common Sts. 444 California St. 
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4 Partial List of “a 


Insurance Companies 
Using the Monroe 


Aetna Insurance Co., Hartford, Conn. 

Automobile Insurance Co., Hartford, 
Conn, 

American tnsurance Co., New York. 

Camden Fire tasurance Assn., Cam- 
den, N, J, 

Continental Fire Insurance Co., San 
‘rancisco, 

Commercial Union Assurance Co., 


Denver, ‘ 
Eagle Fire Insurance Co., Newark, 


Fireman's Fund Insurance Co., San 
Francisco, 
Firemens insurance Co., Chicago, Ill. 
Fidelity Phenix Fire Insurance Co., 
Chicago. a 
Glens Falls insurance Co., Glens 
‘alls, N. Y¥. 

Home Fire Ins. Co. of Utah, Salt 
Lake City. 

Interstate Fire insurance Co., De- 
troit. 

London & Lancashire Fire Ins. Co., 
Hartford, Conn. 

Minnesota Implement Mutual Fire 
ins. Co., Owatonna, Minn. 

Niagara Fire Insurance Co., New 
York 

New Hampshire Fire Insurance Co., 
Manchester, N. . 

Northwestern Mutual Fire insurance 

, Seattle, Wash. 

North British & Mercantile Ins. Co., 
New York. 

North River Ins. Co., New York. 

Pennsylvania Fire Insurance Co., 
Philadelphia. 

Philadetphia Fire Association, Phila- 
delphia. 

Peoples National Fire Insurance Co., 
Philadelphia. 

Phoenix [Insurance Co., 
Conn. 

Standard Fire Insurance Co., Hart- 
ford, Conn. 

St. Paul Fire & Marine Ins. Co., 
St. Paul, Mine. 

Underwriters Salvage Co., New York 

Western Adjustment & Inspection 


Hartford, 


>" 1icago. 
Western Factory Insurance Assn., 
Chicage, Hit. 


You Believe in Insurance 


Ineestigaie and 
i" Will Believe in The es il 


ee ee — COUPON ——--——————-—-——— — 


MONROE CALCULATING MACHINE COMPANY 
Woolworth Building, NEW YORK, N. Y. 


Without obligation (check items desired): 





0 Arrange a Free Trial. 
eee 


Individwal......... 


PR ini cis er papndase ara veenverene sees 


alculating 
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An Airplane View of Lower New York 


A Policy 
of Figure 
Insurance 


In the panel opposite is the convin- 
cing evidence! 

A great many of the leading com- 
panies in every branch of insurance are 
using Monroe Calculating Machines, a 
policy which insures the accuracy of their 
figure-work. 

Every one of these insurance com- 
panies first learned of the Monroe’s value 
to them by having a demonstration of the 
Monroe on their own specific figuring 
problems—balances by States or Districts, 
increase or decrease percentages, commis- 
sions, ratios, reinsurance, return pre- 
miums, or the confidential distributions 
and other reports. 

They were impressed with the visible 
proof of accuracy that gives an absolute 
check at all times. 

They marveled at the great speed and that even 
an inexperienced operator could readily figure on 
the Monroe after a few minute’s instruction. 

A Free Trial in your own office on your own 
work will determine whether you need the Monroe. 
There’s no obligation involved whatsoever. 


Simply mail the Coupon 
teed 
Monroe Calculating Machine Company 
General Offices Woolworth Bldg. New York 


Over 100 offices rendering Monroe Service 
in the United States and Canada 


© Send literature about the New Model K Monroe. 














' WANT EXPLOSION 


National 
| Agents are well under way at Hot 


EXPECT RECORD ATTENDANCE 





Reservations Already Pouring in at 
Hot Springs for Convention of 
National Association 


Preparations for taking care of the 
largest attendance in the history of the 
Association of Insurance 


Springs, Ark., where the convention will 
be held this year the first week in Oc- 
tober. Although the convention is still 
several weeks off, over 800 reservations 
have already been made at the Eastman 
Hotel, where general headquarters will 
be established not only for the National 
Association, but for more than a score 
of companies. 

An attendance of more than 2,000 
seems to be so universal a prediction 
among those who have been in touch 
with advance plans of annual meetings 
in the past as to hold promise of com- 
plete realization. That it is almost uni- 
versally known that Hot Springs has 
adequate hotel facilities for caring for 
upwards of 5,000 visitors daily accounts 
in part for the disposition on the part of 
local agents to be present at the annual 
meeting this year. The meeting has 
been unusually well advertised also, and 
while details of the plans for entertain- 
ment are not yet fully worked out, it is 


| already evident that a new record along 


these lines will be set up this year. 

Hot Springs has long been known as 
“The National Playground” of Amer- 
ica, and with every facility for entertain- 
ment ready-made, the Arkansas com- 
mittee in charge of this feature of the 
meeting has been confronted principally 
with a problem of elimination rather 
than one of finding means for providing 
features that serve to break the routine 


| of the business program. 





Albany Deal Assured 


More than 90 percent of the stock- 
holders of the Albany Fire have con- 
sented to the sale of the company to 
the Atlas of England. The Atlas offered 
$265 a share, provided at least 90 per- 
cent of the shares could be secured. The 
par value is $50. Based on the last an- 
nual statement of the Albany, the book 
value per share is $176 and the liquidat- 
ing value is between $235 and $240. 
The stock has been paying 12 percent a 
year in dividends. The actuai control 
of the Albany will not be taken over for 
several weeks. 


RATE UNIFORM 


In the interests of uniformity it is 


| hoped that rating organizations in those 
sections of the country that have not 


yet promulgated rates for fire insurance 
upon grain elevators, cereal and flour 


| mills, under coverages assuming the in- 


herent explosion hazard, will follow the 
tariffs recently adopted in this connec- 
tion in the west, underwriters in eastern 
territory are giving the matter very at- 
tentive study, for there are many prop- 
erties of type above named in the east, 
and it would greatly complicate matters 
if the rates there charged for a like 
hazard differed from those in force in 
the Central West. 





Want School Rates Raised 


Continued heavy losses upon public 
schools have renewed the agitation for a 


|} revision upward of rates upon such prop- 


erties. Three years ago the Eastern 
Union recommended such action to the 
rating bureaus within its jurisdiction, 
but thus far no action has been taken 
by the ‘latter. 


Reduces Utilities Schedule 


Upon recommendation of the Central 
Traction & Lighting Bureau, the Phila- 
delphia Fire Underwriters’ Association 
has reduced its coal, water and oil gas 
plant schedule, adonted in January, 1921, 


25 percent. 
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MAY LIQUIDATE ALLIED Fipp 


Court Action Has Been Taken Looking 
Toward Dissolution of Pittsburgh 
Company 


PITTSBURGH, PA, Aug. 392 
Court action has been taken which wij 
result in the dissolution of the Allied 
Fire, of Pittsburgh. For some time it 
has been the desire of stockholders to 
place the company in voluntary liquida. 
tion. The Allied Fire was formed jp 
1918. It was principally engaged jy 
affording reinsurance facilities to the 
Pittsburgh Lumbermen’s Mutual Ip. 
surance Company. When the Allied 
Fire discontinued the writing of direct 
business last February, it had only gg 
direct policies in force. It ceased writ. 
ing business entirely on May 15 last 
and reinsured all of its outstanding lia- 
bilities with the American General oj 
Chicago. E, M. Hill was president and 
Carl Van der Voort, secretary. 

An examination of the company made 
by the Pennsylvania insurance depart- 
ment on Aug. 15 shows assets $153,487: 
liabilities $1,645 and surplus to policy- 
holders of $151,841. In commenting 
upon the action of the company Insur- 
ance Commissioner Donaldson said: 
“The Allied Fire was conducted by 
practical insurance men, It was really 
organized to afford reinsurance facilities 
during the world war. The emergency 
having passed those who had invested 
in the capital stock deemed it best to 
voluntarily liquidate the company, and 
this was done under the advice of the 
Insurance Department.” 





Squabble Over School Cover 


PORTLAND, ORE., Aug. 30.—Fire in- 
surance agents and members of the 
school board expect to meet within a day 
or two to settle the squabble which has 
run on for many months over the pay- 
ment of $6,500 the agents declare is due 
for short term binder insurance on pol- 
icies covering school property. A loss 
of $39,000 was sustained on the Holladay 
school by fire during the binder insur- 
ance period. The agents have refused to 
pay the policies until the board pays 
over the amount due for the short term 
policies written to protect school prop- 
erty until another plan of insurance 
being worked out was completed. The 
board at the time of the fire in February 
was seeking to change the system of 
insuring through the Fire Insurance Ex- 
change to a system of dividing the busi- 
ness up equally between all of the agents 
of the city. 





Must Supply Data Asked 


NEW YORK, Aug. 30.—Notice has been 
given to all companies operating in New 
York, except the life and marine com- 
panies that they must comply with the 
circular sent out by Superintendent 
Stoddard on June 19. At that time Mr. 
Stoddard called as to what rating organ- 
ization companies were affiliated with, 
the rate manuals and rating plans ap- 
plicable thereto, the relation of the com- 
panies’ expense ratio in New York to 
that of the entire business and the aver- 
age acquisition cost in New York. A 
number of companies have failed to sup- 
ply Mr. Stoddard with this data, and he 
now asks that his original request he 
complied with not later than Oct. t. 





Need for Close Collections 


Companies that are paying attentior 
to collections these days find that they 
are confronted with difficulties, al- 
though they declare that an aggressive 
collection policy is very desirable 1n- 
deed. Many assureds are holding back 
on their premiums and embarrassing 
the local agents. However, it 1s gel 


erally found that the field men who 
are good collectors are able to get their 
money. Many agents are behind chron- 
ically and get in the habit of not pay- 
ing until they are forced to. 
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a a OU are more than business men, you are 
= benefactors of mankind,” said Hon. James 
t ane F. Ramey, Insurance Commissioner of 
made Kentucky addressing the annual convention of the 
ae Kentucky Association of Insurance Agents. 
dlicy- 
— ‘‘Who among you,” he continued, “‘has not felt 
sur- . . . 
sai the thrill and your heart swell with pride because 
ae you had, through persistence, perhaps, written 
= adequate insurance on some manufacturing plant 
sted employing scores or thousands of wage-earners 
‘an who would have been scattered to the four winds 
m in search of employment if you had not delivered 
mie the timely check enabling him speedily to rebuild 
SN the plant after the fire? 
in Hon. James F. R “ 1 , 
i e Pace tinct: SBM Through y _— efforts nore neighbor has been 
has saved the humiliation of passing the hat when his 
due | modest home with all its contents was consumed. 
aor He rebuilds his home and refurnishes it with the 
= very money you promised him your company 
> ‘ would pay in case of fire. You have saved the 
na We are proud to know that thou- family years of penury with all its attendant dan- 
“he sands of Glens Falls agents are gers and misery. You have rebuilt an American 
‘of numbered among these benefactors home. Every fire is a potential tragedy, and the 


only intervening element is adequate insurance. 
This service as an ‘Unofficial public servant’ you 
are called on to perform, that insurance may do 
the greatest good to the greatest number of our 
citizens.”’ 


Oyghli- 


INSURANCE COMPANY 
GLENS FALLS, NEW YORK 
(Founded in 1847) 


a of mankind, and we heartily echo 
Commissioner Ramey’s tribute. 
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UNITED STATES BRANCH 4 
110 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO WN. KELSEY, MANAGER 4 | 
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THE YORKSHIRE 
INSURANCE CO., LTD. 


OF YORK, ENGLAND 


ESTABLISHED 1824 


UNITED STATES HEAD OFFICES: 
80 MAIDEN LANE, NEW YORK 


FRANK & DuBOIS 
United States Managers 


ERNEST B. BOYD 
Underwriting Manager 


FRANK B. MARTIN 
Assistant Manager 


WALLACE KELLY 
Branch Secretary 





STATE AGENTS: 


J. DEAN WELLS 
Insurance Exchange 
CHICAGO, ILL. 


W. E. VOLBRECHT 
Columbia Bank Bldg. 
PITTSBURGH, PA. 


E. J. ARIMOND 
440 Broadway 
MILWAUKEE, WIS. 


S. H. DAVEY | 
Comstock Building 
COLUMBUS, OHIO 


LONDON & PROVINCIAL 
MARINE & GENERAL INSURANCE CO.,LTD. 


OF LONDON, ENGLAND 


ESTABLISHED 1860 
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FIRE COMPANIES SEMI-ANNUAL STATEMENTS 


(As Filed With the Governor of Georgia) 






American Automobile ............-$ 
California Sire so64 ss <- 
Sentral BIS, MAUR kiss cscs een a 
Commercial Union, N. Y 
Commonwealth 
Ins. Co. State 
London & Provincial 
Merrimack Mutual 
National, Hartford 
T oy ee 

North River 
Northern 


"Pee 








Assurance, Ing. 


Northwestern Mutual ............. 
matvional Umi”... 2.2... .'. 

PURO AIN Oo 3 ig arena wGials Wb ceie tele alas oe ee 
Penn. Biiilers Mutual co. sscosse cee 
Reliance peters tension a ata eieneci is ca cake Sa ec ae 
ROyat, U.S BIARCN 6 6e. es cc bees 


Savannah Fite 2 cw ees tee ee ss 


Texas State Mutual Pe a Paulkla cng 2 
World Auxiliary ......: o iota ara tere 963,281 
WGPRSNITG iick ace det he Ras See OO 07,650 1 


"495.6 


609,785 


——-—Six Months. 
Income 
.740,2 


Disb’mnts 
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LIVERPOOL’S ARRANGEMENTS 


Appoints Ben V. Legg State Agent and 
Osborn A. Campbell Special Agent 
for State of Michigan 


An important and interesting field 
change has been made by the Liverpool 
& London & Globe in Michigan. The 
Liverpool has large interests in Michi- 
gan, has always been represented in the 
state by high grade field men, and the 
changes now announced were made only 
after a careful survey of the field. 

Ben V. Legg has been appointed state 
agent of the company. Associated with 
him as special agent will be Osborn A. 
Campbell. Mr. Legg was for five years 
with the local agency of John R. Santo 


at Traverse City, Mich. In 1911 he 
went with the Continental as special 
agent, and was later appointed state 


agent, in which position he has con- 
tinued until the present time. He is one 
of the leaders in Michigan and had 
made an excellent record. 

Mr. Campbell was with the Detroit 
office of the Michigan Inspection Bureau 
from 1914 to 1916. He then went into 
the local business at Flint, Mich., going 


with the Michigan Fire & Marine in 
1918. He has thus had a good all- 
around experience. This arrangement 
brings to the Liverpool two of the 


strongest and most successful field men 
in Michigan. 

Roy Stram will continue as special 
agent of the company. All three will 
have headquarters in Detroit, although 
Mr. Legg will continue to make his 
home in Jackson, Mich. 

These appointments were made neces- 
sary owing to the recent resignation of 
Richard KE. Vernor, who has taken 
charge of the conservation and fire pre- 
vention work for the companies in the 
middle west under the supervision of the 
subscribers’ actuarial committee. Mr. 
Vernor was looked upon as one of the 
most promising young field men in 
Michigan. The Liverpool has always 
maintained an excellent field force in the 
State. 

Agency Superintendent William T. 
Benallack of the Michigan Fire & 
Marine, who formerly traveled Michi- 
gan for the company, will have super- 
vision of the territory formerly handled 
by Mr, Campbell pending the announce- 
ment of a successor about Oct. 1. 

¢ 


W. E. Houk 


W. E. Houk, special agent of the Met- 
ropolitan-Hibernia Fire of Chicago in 
Illinois, has been given charge of In- 
diana and Ohio also. The company 
recently entered these states. Mr. Houk 
has his headquarters at Terre Haute. 


E. H. Stockman 


Agents in Kentucky of the Norwich 
Union Fire are advised of the appoint- 





ment of E. H. Stockman as its state 
agent for Kentucky and Tennessee. He 
will maintain headquarters in Nashville, 
The appointment will relieve the Ohio 
and Indiana state agents of their super- 
vision of Kentucky, which field they 
have been handling pending the selec- 
tion of a field man for Kentucky and 
Tennessee. 


H. C. Rogers 

H. C. Rogers has gone with the farm 
department oi the Hartford, and will 
be assigned a definite territory shorily. 
He was formerly with the farm depart- 
ment of the Continental. He has hada 
varied experience in farm = insurance 
work. He had charge of the farm busi- 
ness of the Continental in Hlinois, Colo- 
rado and Nebraska at various times, and 
was used for emergency work in vyari- 
ous parts of the field. 


J. C. Dinhaupt 


Joseph C. Dinhaupt has resigned as 
special agent for the Milwaukee Me- 
chanics in Colorado, Utah and Wy- 
oming. 


W. G. Candlish 


W. G. Candlish, former special agent 
in Louisiana for the La Salle Fire of 
New Orleans, has resigned that connec- 
tion and is now employed in the same 
capacity by the American Eagle. 


PREPARING FOR CONVENTION 


Oklahoma Agents Are Now Arranging 
for a Big Annual Meeting at 
Tulsa Sept. 19-20 


Stewart Pearce of the 
Association of Insurance 
Agents is making elaborate prepara- 
tions for the annual convention to be 
held at Tulsa, Okla., Sept. 19-20. Mr. 
Pearce is a well known local agent at 
Tulsa. There will be a get-together 
smoker the evening of Sept. 18. On 
the next morning there will be the reg- 
ular business meeting and another busi- 
ness in the afternoon. Late in 
the afternoon there will be a trip to 
the Cosden refinery. In the evening 
there will be dog races and_ theater 
party. There wiil be two business ses- 
sions the last day and on that evening 
will be the banquet. There will be 
special entertainment provided for the 
ladies. 


President J. 
Oklahoma 


session 


H. C. Thistelton Retires 


H. C. Thistelton has retired as gen- 
eral manager of the Londen Guarantee 
& Accident following the amalgamation 
of that company with the Phoenix ot 
England. Mr. Thistelton will continue 


to serve in a consultative capacity. 





orci 


= PRI 05) 





August 31, 




















THE NATIONAL UNDERWRITER 

















“Business Opportunities” 


Just because 82 out of 100 manu- 
facturers rated $1,000,000 and up- 
ward have their plants appraised 
periodically is no reason why a 
Lloyd-Thomas report should be re- 
garded a luxury solely for the 
larger properties. 


As a matter of fact most concerns 
under the million mark have a 
more acute need for this service 
than the giants, particularly for 
measuring precise insurance re- 
quirements. 


The low cost is no criterion of its 
real value.. 


The lloyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VAL ues 


1128 Wilson Avenue, Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis St. Louis Milwaukee Pittsburgh 
Minneapolis Memphis Buffalo Des Moines Kansas City 


<aveaaisans \G) ENGINEERS 


The full confidence of the insurance fraternity is well worth every endeavor to deserve 
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Theft Protection 
Without 


Make an extra commission on 
every car you cover 


There’s a Simplex Lock for every make of car 


Approved by 
Underwriter’s 
Laboratories 


Your clients know Simplex 
—it’s most widely known 
and advertised — Quality 
is highest, guaranteed for 
life of car. Installed in 20 
minutes. Paid for by sav- 
ing in insurance premiums. 


Write for special proposition to insurance agents 
Manufactured by 


SIMPLEX CORPORATION 


221 South Michigan Avenue, Chicago, III. 


SIMPLEX 


AUTO 2240 LOCK 


PROOF 


For All Cars Except Ford 
Neat, easy to operate, conven- 
ient. Case hardened steel con- 
struction, locks front wheels 
rigid, prevents steering. 

List $15. 


For Ford Cars 
A better “Spinning” lock for 


Ford, case hardened steel 
throughout. 


List $7. 














John C. Bardwell 


President 


Assets Over 
One Million Dollars 


Fire 
Tornado 
Sprinkler Leakage 


Hail 
Automobile 
Use and Occupancy 























=—— 





_ VIEWED FRO 








FREAK COVER DESIRED 


Among the odd insurance offerings 
submitted in New York city the past 
few days was a line of $14,000, indemni- 
fying a 14-year-old girl against the loss 
of her voice during the next three years. 
The prospective assured is training for 
grand opera, and the amount of itsur- 
ance asked for presumably represents 
the cost of her musical education. The 
line did not appeal to any of the siock 
offices, nor has the broker been able to 
place it with London Lloyds up to the 
hour of writing. 

* * * 
CREATING DESIRE FOR SIDE LINES 


A company official said the other day 
that he was greatly disappointed in 
the showing that had been made this 
year on the so-called side lines. He 
docs not believe that the field men take 
sufficient interest in the by-products 
of fire insurance. He declared they do 
not inform themselves as they should 
concerning the details of the side lines, 
the opportunity for agents and the best 
way to solicit the business. He said 
that most of these side lines require 
salesmanship ability and the applica- 
tion of sales methods. Business does 
not come unsolicited. The desire has 
to be created. He asserts there is a 
big field in any community for insur- 
ance by-products if the agents were 
stimulated and shown how to go after 
business. At the present time, when 
concerns are holding down expenses, it 
is up to the agents to show them that 
it is poor economy to shave on insur- 
ance protection. 


* OK 
RAIN COVER IN GOOD DEMAND 


Calls for rain insurance covers are 
coming in actively from fair exhibitors 
throughout the country, according to 
reports from the companies writing this 
particular form of indemnity. It is too 
early yet to determine the experience, 
though underwriters anticipate that it 
will be favorable. Reports that the 
demand for the protection in Kansas 
has dwindled almost to the vanishing 
point are characterized by company of- 
ficials as pure rubbish. The assureds 
of the Sunflower State that carried the 
indemnity in former years have not only 
renewed for the new season, but are 
recommending the coverage to others, 
with the result that agents are doing a 
highly prosperous business in the com- 
monwealth. 

Profiting by their past experience, 
the rain insurance writing companies 
reformed both rates and policy forms 
sometime ago, and these are far more 
liberal than they were previously. In- 
demnity may be secured for any des- 
sired amount up to the total insurable 


* 


——— By G. A. 


M NEW YORK > 


WATSON 








| value of a proposition, For example 
| the gate receipts of a fair may be coy. 
| ered independent of the total receipts 
| while, of course, a policy will be writ. 
ten for any of the special concessions 
Now that local agents have learned of 
the value of rain covers, and the com. 
parative ease with which they may be 
sold, they are taking hold of the busi- 
ness in earnest and the volume of writ. 
ings is increasing rapidly. 
* * ok 


NIAGARA’S COTTON AFFILIATION 


The Niagara has applied for member- 
ship in the Cotton Fire & Marine Un- 
derwriters, of which Edwin G,. Seibels 
is manager. Some time ago the Niagara 
resigned from the Cotton Insurance As- 
sociation. The Hudson is retiring from 
the Cotton Fire & Marine Underwriters 
as it has discontinued writing marine 
business. 

* * 
CONCERN OVER COAL SITUATION 


The railway and more particularly the 
coal situation is giving concern to fire 
underwriters, who are fearful as to what 
may happen during the coming winter 
if industrial plants and householders, 
unable to get a proper supply of anthra- 
cite coal, resort to the burning of 
bituminous in large boilers or the use 
of patent heating devices in homes. 
Many office buildings and _ industria! 
plants are now burning soft coal in 
boilers not especially adapted for such 
use and insurance men are speculating 
as to what the fire hazard will be if the 
practice becomes general. It is recog- 
nized that soft coal when sprayed liber- 
ally with water is peculiarly susceptible 
to ignition through spontaneous com- 
bustion and losses from this cause are 
feared. 

* * * 


HOUSEHOLDERS BUY RIOT COVER 


Although the actual strike of the rail- 
way shop workers and the threatened 
walkout of general railway employes 
through the country has failed to 
produce any riot and civil commotion 
insurance worth mentioning from any 
of the railway or allied properties, 
despite the active canvass for the busi- 
ness by brokers and many agents, com- 
panies are getting a surprisingly large 
number of such risks from householders, 
distinct from any of the scenes of 
threatened trouble, and account for it 
only upon the theory that the low cost 
of the indemnity makes an appeal to 
the conservatively inclined, who seeks 
protection against any possible hazard. 
London Lloyds is reputed to have of- 
fered to take the riot and civil commo- 
tion hazard upon railway properties 
under loose forms, though it does not 
appear to have actually secured any of 
the business. 





AS SEEN FROM CHICAGO 

















MAY HAVE BALL GAME 


The suggestion has been made that 
the winners in the New York City In- 
surance Baseball League and the Chi- 
cago Insurance Baseball League play a 
series of three games at Hot Springs, 
Ark., during the convention of the Na- 
tional Association of Insurance Agents. 
The North British & Mercantile un- 
doubtedly will be the winner in the New 
York league. The Royal is the cham- 
pion in one group of the Chicago league 
and the National Liberty in the other. 
The Chicago league championship will 
have to be played off before the league 
winner is known. It is thought that all 
parties concerned will be glad to par- 
ticipate in such a championship series, 
provided the entertainment committee 
of local agents at Hot Springs, Ark., can 
arrange grounds and time for the 
games. This would make a unique en- 
tertainment and one that would be de- 











cidedly interesting. Inasmuch as all the 
players are insurance men and the spec- 
tators would be largely insurance men, 
Hot Springs would be the logical place 
to play the insurance championship 
games. 
ee 
NO CHANGE IS MADE 

THe NATIONAL UNDERWRITER regrets 
that it was led into error in_ stat- 
ing that Roberts & Schaeter of Chi- 
cago, consulting engineers, had with- 
drawn from the Associated Employers 
Reciprocal of Chicago, of which Sher- 
man & Ellis are attorneys-in-fact. It 
was also mistaken in saying that J. uf 
Roberts of this firm has retired trom 
the advisory board of the Associated 
Employers. Mr. Roberts notifies THE 
NATIONAL UNDERWRITER that there has 
been no change in his relationship with 
the Associated Employers Reciprocal, 





or that of his organization. He is still 
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sn the advisory board and his insur- 
ie is still placed with the Associated | 


Employers. THE NATIONAL UNDERWRITER 
printed the report on what it thought 
- be very reliable information. It | 
;; probable that the report grew | 
out of the underwriting plan that 


;. being worked out by two former em- | 


ployes of the Associated Employers Re- 


-jprocal who have become consu!ting 
u . 


| 


‘surance men, which, it is stated, will | 


be proposed to the firm. It was under- 


stood that they are to suggest a new | 


plan of self-insurance to 
Schaefer. : ; 
days ago from a trip abroad and said 
that no change had been made in his 
insurance arrangements. The Roberts 


Roberts & | 
Mr. Roberts returned a few | 


& Schaefer line is one of the largest | 


accounts of the Associated Employers. 
eS 


FORCED TO PAY MORE 


Local agents in Chicago who have 
developed brokers with consiceradle 
business say that more and more they 
are being appointed Class 2 2geuts by 
companies at their residence addresses. 
Under the rules, brokers recetve 19, 15 
and 20 percent, while Class 2 agents 
get 15, 20 and 25 percent. This en- 
ables the brokers to get the full Class 2 
commissions on their business. It has 
resulted in local agents paying excess 
brokerage in order to hold their brokers. 
In addition, where brokers have con- 
siderable business they are given a 
number of perquisites, such as steno- 
graphic service, extra telephone service, 
private office and the full facilities of 
the agency. A local agent finds that 
it takes 10 percent over-riding commtis- 
sion to put the business through the 
books and realize any profit. The pres- 
sure on the agents, therefore, has forced 
them to appeal to their companies for 
higher commissions and as the appeals 
grow stronger the acquisition cost is 
going upward. 

- a * 
ADVISE NO CHANGE 

The question of amending the pres- 
ent 90 percent rule of the Western 
Union, as regards mandatory voting, 
has been settled by the report of the 
committee on mandatory voting. The 
report submittted by G. H. Batchelder, 
chairman; John Peterson, and S. Y. 
Tupper, reads: 

“The undersigned members of the 
committee appointed to consider the 
advisability of recommending to the 
Western Union a change in the . unit 
rule by a reduction of the percentage 
vote required in the enactment of 
mandatory legislation, are of the opinion 
that the present rule, which has gov- 
erned such legislation for many years, 
has been a most effective safeguard 
against the passage of hastily considered 
and unwise provisions, and believe that 
io mandatory legistation should be 
enactea that has not the support of at 
least 90 percent of the membership 
present voting at any regular or special 
meeting of the Union or through 
the ‘Bulletin.’ ” 

a 

GIVE SELF-INSURERS SERVICE 

F. A. Campbell, for eight years chief 
claim attorney for the Sherman & Ellis 
reciprocal of Chicago, and J. W. Isett, 
tor four years chief accountant in the 
same office and for 11 years previous to 
that connected with the General Acci- 
dent and the National Life, U. S. A., 











FOR RENT 
0.C.L. Building—166 W. Jackson Blvd. 


Suite containing about 1000 square feet. Wil! make 
concession and sublet all or part. 
Address B-66, 
Care The Nationa! Underwriter 












have opened offices at 557 Insurance 
Exchange, Chicago, to specialize in 
service for self insurers, handling all | 
their details, and also to write a general 
line of brokerage business. The two 
members of the new firm resigned from 
the Sherman & Ellis organization on 





| 
| 
| 
| 
June 1 in order to develop plans for | 
| 
| 


this new work. 
* ok x 
TO ASCERTALN COMPENSATION 


Considerable consternation was felt 
in managerial circles among fire com- 
panies this week, when it was reported 
that the Illinois insurance department 
intended to make inquiry of all fire 
companies as to the salaries of officers, 
department managers and _ assistant 
managers. Furthermore, it is claimed 
that the department intends to ask for 
a filing of contingent commission con- 
tracts, showing the amount paid to offi- 
cers, Managers, assistant managers, and 
any others that are on a contingent 
contract. 

* * * 
WILL RETURN TO LOOP 


On Sept. 1, the underwriting offices 
of the Marquette National and Great 
Western Underwriters and the western 
department office of the Pittsburgh Fire 
will be moved from 5203 North Clark 
street to 1821 Insurance Exchange. 
Some time ago when the Marquette Na- 
tional reinsured the Western Alliance of 
Chicago, it acquired the bank building 
that the Western Alliance was at that 
time occupying as its home office. 
When the Marquette’s quarters in the 
Insurance Exchange became crowded 
it was decided to use the building at 
5203 North Clark for the underwriting 
offices of the Marquette and Great 
Western. The arrangement has been 
found unsatisfactory, however, as the 
executive offices were maintained in the 
Insurance Exchange and not on the 
north side with the underwriting offices. 


| Under the new plan the Cook county 
| department and Watbel & Burns, who 
|; now 


occupy space at 1821 Insurance 
Exchange, will remove to 501 Insurance 
exchange, thus leaving plenty of space 
at 1821 for the executive and under- 
writing offices of the Marquette and 
Great Western and the western depart- 
ment of the Pittsburgh Fire. All of the 
brokers attached to the Marquette office 
who have maintained headquarters at 
1821 will also remove to rcom 501, 
* OK 
CHICAGO PREMIUM RETURNS 


_ Additional premium returns on total 
fire premiums written in the city dur- 
ing the year ending June 30, as re- 
ported to the city coilector for tax pur- 
poses, are as follows: 


1922 1921 1920 
Allegh. Und. 1,060 2,155 3,359 
Balt.-Amer. 15,508 18,757 23,393 
Berk. Mut. ..... 2,070 aad a 
Citizens, Mo. ... 30,241 37,629 53,349 
City of N. Y¥:.... 33:389 27,144 75,047 
Farmers, Pa. 29,359 29,739 38,010 
Pranklim ....... 99,450 99,119 106,896 
Great Amer 197,622 209,844 296,020 
PESECEOFG 22.3055 525,352 549,510 561,263 
BRON ks b ae belde 3 585,205 561,290 536,104 
Lloyds’ Lon. 

(Shaw) .-.124,416 114,793 105,263 
Union, Canton ..109,402 107,909 134,491 
WUC 65k d6 ces 14,609 14,299 5,932 

* * 


Manager John F. Stafford of the Sun is 
spending this week in Minnesota before 
going to the annual meeting of the Min- 
nesota Association of Insurance Agents 
at Duluth Friday and Saturday. 

* * * 

Manager W, A. Chapman of the Fire- 
man’s Fund has gone to Vermont near 
the Canadian boundary for his vacation 
and will not return until the latter part 
of September. 

*_ is 

Cc. R. Tuttle, western manager for the 
Insurance Company of North America, 
arrived Saturday on the Caronia, return- 
ing from a trip to Europe with his wife 
and brother-in-law. 














e in Chicago, Cook County and the Greater Metropolitan District.‘ 
nspections This inspectorate very properly gau 
risks and sntelligenily antics pates events before they occur. 
: ‘ signed sells this talent to 
Public, herewith tendering counsel to all State Insurance S| 
mittees and all those who formulate insurance laws designed for the public weal, 


23 yearsits this field. —Dixst et Fecit 
Office with Jos. C. Knight & Co. 
Reem 1568 Ins. Exchange, CHICACO, ILL. Phone Wabash 


the expectancy of fire- 
The under- 

nies, agents, brokers and the business 
cials, Legislative and Municipal Come 


Cc. W. PIERCE, 
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Fire Protection 


Correspondence Course 
in the 


Analytic System 
for the 


Measurement of 
Relative Fire Hazard 


By Jay S. Glidden 
of the Chicago Board of Underwriters 
Chicago 


PART X. LESSONS 19 & 20 


FIRE PROTECTION 
The National Journal of Fire Protection and Prevention. 


CINCINNATI CHICAGO INDIANAPOLIS 
NEW YORK 














Now revised to accord with the 1921 edition of the schedule. 


Do you recognize the business getting possibilities 
in the knowledge you would have when you had 
mastered those last two lessons? 


A 16-page booklet has been prepared to tell you 
all about the Fire Protection Course in the Dean 
Schedule. 


The rate making system is at the very heart of the 
fire insurance business and its problems. You are 
in the insurance business as a career. The founda- 
tion of that career lies in KNOWING YOUR 
BUSINESS, not the superficial facts about it, 
but the heart of it. 


Information on the rate making system is not in- 
accessible. Let us tell you about it. 


FIRE PROTECTION, 
104 Duttenhofer Bldg., 
Cincinnati, Ohio. 


Gentlemen: 
I want to know more about your Dean Schedule Course. 
Without obligation on my part, send me your 16-page booklet. 
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Insurance Publicity 


THE 


“Eastern Underwriter” of New interested. His attacks on insurance 
York in a commendable bit of enter- companies were not featured any more 
prise printed a double page, giving fac- than his broadsides on other lines. 
simile letters received from a number We have not today in insurance cir- 
of newspapers, whose managing editors cles, machinery of publicity that can 
expressed themselves on the subject of get into immediate action and to take 
insurance publicity. These men stated advantage of emergencies. If we had, 
that the papers did not discriminate the papers would have been very glad 


insurance 


| 
| 
| 
| 
| 


against when it comes to to have had the insurance side at the | 
printing news. Whenever insurance time of the Untermyer investigation. | 
news has a general interest it will be When the insurance folks got around 
published the same as any other items. to combat the Untermyer attacks the in- 


It seems to us that 
the 


publicity 


in most respects tense interest was gone. 


Then the best 
was to publish read- 
the 


did some 


insurance people have attacked the that could be done 
problem from the wrong angle 


that the 


ing matter advertisements in form 


They have taken the position of essays. This publicity good. 


newspapers do suffic 


not give ient pub- However, the people at large were not 

licity to insurance. They have not interested in it and outside of the in- 
studied the question from the standpoint surance folks themselves, it was not 
of the newspapers. The newspaper widely read. If, however, advantage 
editor fixes a definite value on news had been taken of the situation when 
items. What appears to be very impor- the insurance companies were being 
tant sometimes to the insurance folks attacked, the mewspaper editors un- 
carries but little or no value from the doubtedly would have been glad to have 
secular newspaper standpoint. The item heard what the insurance folks had to 
might be exceedingly interesting and say defense. The time to get insur- 
useful from the viewpoint of the trade ance news in the newspapers is when 
insurance paper but would be thrown the public mind is ready to receive it. 
into the waste basket of the general There are abundant opportunities for 
newspaper. constructive publicity in insurance, but 
The insurance people have been en- the iron must be hit while it is hot. 
deavoring to get papers to publish mere After time has elapsed and the public 


write up stuff, 
that have 


feature articles 
no general interest and would 


essays or mind then is not in a 


the 


responsive state, 


newspapers are unwilling to print 


not be read by the public at large. material that is dead. 

Such have no real news value from the The fire insurance folks have not got- 

general newspaper standpoint. ten into the publicity channels in the 
Editor AxMAN of the “Eastern Un- right way. Perhaps they are afraid to 


asked 
editors about the 


derwriter” the 
Untermyer campaign, 
stating that the insurance people com- 
plained that the 


daily newspaper entrust so important a work to anyone 
without deliberate How- 


ever, when deliberation is given to what 


supervision. 


prosecution side 


was shall be printed or not, the news value 
featured and the defense received no has waned. Newspapers want matter 
publicity. The newspaper editors called straight from the bat, while the public 
attention to the fact that Mr. UNTeEr- is interested in a subject. The “East- 
MYER’S attacks, whether on insurance ern Underwriter” 


letters bear out this 


companies, banks, railroads, trade unions statement and plainly show that the in- 
or what not, constituted publicity in surance companies need to revise their 
which the great body of readers were system of publicity. 
e 
Up-to-Date Collection Agency 
\ FIELD MAN Calls attention to an tion agency of this sort would be the 
advertisement of a Decatur, Ill, con- very best thing for fire companies to 
cern. It reads as follows: — use in the effort to get delinquent bal- 
“Decatur Detective and Bloodhound ances. 
\gency. Bloodhound Service by Pedi- —---—— 
gree Dogs. Bills Collected. H. E. It is better to say good things of a 
\rmstrong, Manager.” bad man than to say bad things of a 
The field man believes that a collec- good man. 





a prot ninent 


UNDERWRITER 





At least two of the United States | 
senators in the East who are candidates | 
for reelection this fall are insurance 
men. George Wharton Pepper of Penn- | 


sylvania is general counsel for the Penn | 
Mutual Life, a nationally known expert | 
on life insurance laws and an honorary | 
member of the Philadelphia Association | 
of Life Underwriters, Joseph S, Freling- | 
huysen of New Jersey has a New York | 
City agency representing 
sant, the Industrial Fire, 
Underwriters and the 
vania. 


the 
the 
State of 


Stuyve- | 
Insurance 
Pennsyl- 


Anthony J. Matre, president of the 
Marquette National and Great Western 
Underwriters of Chicago, who has been 
traveling in Et several months, | 
was given a private audience by the | 
pope at Rome this week. Mr. Matre is | 
figure in Catholic circles | 
in Chicago. He has always shown a 
interest in religious activities. 


urope for 


strong 





ANTHONY J. 


MATRE 


Mr. Matre has on this trip visited nearly 
all of the principal cities of Europe. 
The Marquette National and Great 
Western established branch offices at 
Zurich, Switzerland, some time ago, and 
Mr. Matre spent some time at Zurich 
developing the new branch. Mr. Matre 


is expected to arrive in this country 
about Sept. 20 and at that time will have 
completed a trip of three monthsfl 


William R. Baker is 


youngest 


likely 
superintendent of 
Kansas has ever had and 
of the youngest insurance 
officials in the country. 
is only 28 years old. He is practically 
certain of election, as Kansas regularly 
elects the Republican state ticket, re- 
gardless of what she may do on gov- 
ernor and the members of congress. 
Mr. Baker has won the Republican 
nomination from C. E. Hobbs by a 
small plurality. 

William R. Baker was born in Rose- 
dale, Kan., and after graduating from 
the University of Kansas and from its 


to be the 
insurance 
may be one | 
supervising 
Capt. Baker 


law school as well, he opened a law 
and fire insurance oftice in Rosedale, 
now a part of Kansas City, Kan. He 
was just getting his business fairly well 
organized when the world war broke 
out. 

Mr. Baker organized a ae ears for 
the 117th ammunition train, the famous 


supply train of the Rainbow division. 
Frank L. Travis was lieutenant colonel 
and commander of the train. Baker was 
named as captain of a wagon company. | 
He went to France with Travis and 
the train, and was personnel adjutant | 
and held various positions with the out- | 
fit during its long service abroad. Col. | 
Travis was sent home directly after the 
armistice was signed, but Baker stayed | 
with his company and the train until 
the entire outfit was brought home. } 

Capt. Baker became assistant su- | 
puerintendent of insurance under Col. 
Travis after his return. He served in 
this position only a little more than a 
vear, when he resigned to become the 
actuary for the 


Liberty Life of Topeka. | 


PERSONAL SIDE OF THE BUSINESS | 


| resigned in 








Later he took over the health and ac- 
cident business of that company and 
April to conduct his cam. 
paign for superintendent. There were 
five candidates against him in the r 
On July 27 E, J. Arimond, state agent 
of the Yor oot, who m akes his head- 
quarters at 440 Broadway, Milwaukee 
Wis., had his grip stolen from the Park 
Hotel at Madison, Wis. About a week 
later he received notice from a bank at 


ace, 


Rochester, Minn., that it had a drajt 
for $89 which was supposed to have 
been endorsed by him. Since then Mr. 


Arimond has received notices from 
banks at Waterloo and Des Moines, Ia. 


| that they have checks and drafts en- 
dorsed by him, which have been re- 
turned. Mr. Arimond had stationery, 


identification cards and a check book i in 


| his grip and evidently the thief is mak- 
| ing 


good use of them. Thinking that 
this thief may call on lecal agents, rep- 
resenting himself to be Mr. Arimond, 
he requests that the party be tur 


j } turned 
over to police a 


Wilfred Kurth, vice-president of 
Home, accompanied by Mrs. Kurth . will 
be sailing for Europe Sept. 16. He plans 
being away about a month, spending the 
major portion upon the continent. 

W. W. Widenham, one of the promi- 
nent local agents at Los Angeles, Cal. 
has been in the limelight in his home 
city recently because of the series of in- 
talks that he has been 
on the radio. Mr. Widenham arranged 
with the Los Angeles Express for a 
number of brief talks on various insur- 
ance subjects. Several of Mr. Widen- 
ham’s discourses were printed in the 
Los Angeles Express. The talks were 
broadcasted from the Hamburger roof, 


H. T. Cartlidge, yovereen manager of 
the Liverpool & Londor & Globe, has 
been made a member of the Rotary Club 
in Chicago and will be admitted to the 
organization under the — classification 
“Fire Insurance Company Manager.” 
Only one man from each class of busi- 
ness is admitted to membership in the 
Club. Mr. Cartlidge will thus 
represent the managerial ranks in Chi- 
cago. 


surance giving 


Rotary 


Col. Edward E. Goodwyn, recently 
reelected president of the Virginia As- 
sociation of Insurance Agents, was 
elected commander of the Virginia de- 
partment, American Legion, at the an- 
nual conclave of that body in Charlottes- 
ville last week. He was the unanimous 
choice of the legionaires. Colonel! Good- 


wyn served overseas with the Twenty- 
ninth division, commanding a regiment 
that displayed unusual valor in the 


Argonne-Meuse drive. 


A. A. Maloney, manager 
derwriters Adjusting Company 
Louis, addressed a vocational 
class at Washington 
week on the subject of 
justments.” 


of the Un- 

at St. 
training 
University _ last 
“Fire Loss Ad- 


Announcement is made of the mar- 
riage of Miss Helen Sybil Kane and 
Clarence C. Carley at Duluth, Minn. 


Mr. Carley was formerly connected with 


the Minneapolis and St. Paul offices of 
the Western Adjustment, but now is 
manager of the Underwriters Adjust- 


at Duluth. Mr. and Mrs. 
ake their home in Duluth. 


ing Company 
Carley will m 





vice-president 0% 
who had been 


Louis Huether, Ir., 
the Baltimore American, 


associated with the company for 29 
vears, died the othe _day. During the 
last year he was vice-president 

“T’'ll hitch the cow up to the plow, 


And use her ’till my: work is through.” 


But son said: “Father, don’t do that! 
The cow has udder work to do.” 
—Fred H. Simons, Ill. 
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FIRE N EWS OF THE STATES 














OHIO AND WEST VIRGINIA 














H. W. CLAYTON WAS HONORED | 





Retiring Ohio State Agent of the Na- 
tional Liberty in Ohio Receives a 
Handsome Tribute 





Western Manager H. Clark of the 
National Liberty was in Cleveland last 
week to present a testimonial to W. 
Clayton of Springfield, O., 
ing as Ohio state agent aiter Many sears 
of service. After next month he will be 
attached to the western department in 
an advisory capacity. The 
was a handsomely ! 
ume, tastily illuminated, comprising 
resolutions signed by the officers and 
directors. It was presented to Mr. 
Clayton at a dinner, at which the Ohio 
field men of the National Liberty and 
some of the Cleveland local agents were 


future. 
one op- 


in the near 
which the 


scale 
company 


commission 
Even the 


| posing field man represents is expected 


who is retir- | 


testimonial 
sound engrossed vol- | 


present. Mr. Clark calied attention to 
Mr. Clayton’s long and useful career, 
stating that he had been a real factor 
in upbuilding fire insurance in Ohio. He 
has always been very helpiul in his ac- | 
tivities. Mr. Clayton made appropriate 


response. 


FAVOR WEST VIRGINIA MOVE 
Committee Named by Field Men of 
That State Will Have Backing of 
Western Managers 


The proposed readjustment plan tor 
the consideration of commission prob- 
lems in West Virginia, brought about 
by the appointment at the recent Buf- 
falo meeting of a committee of the 
\est Virginia lire Underwriters’ As- 


sociation, has met with the full approval 
of western managers and the West Vir- 
ginia field men will be backed in their 
activities on this committee. It a 
matter that has been in need of adjust- 
ment for some time, as the present com- 
mission plan has resulted in cut-throat 
competition, with some very exorbitant 
and unjustified commissions being paid 
in certain cases. Without any definite 
scale in practice, the companies have 
simply continued to out-bid each other 
until commissions being paid were 
boosted in many cases beyond a reason- 
able point. 

The matter has long needed atten- 
tion and it has even been remarked by 
some that some companies were thought 
to have added considerably to the 
force of. competition with a view of 
bringing the matter to a head. A change 
was seen to be necessary. It has now 
come to a head and the field men have 
undertaken to bring about a settlement 
that will prove satisfactory to local 
agent and company alike. It is not ex- 
pected that there will be any radical 
change, but that a figure very near 
the average commission now paid will 
be settle¢ upon. It not the desire 
ot any one to cut commissions to any 
great extent, but rather to prevent fur- 


1s 


is 


to back the suggested program. 


The situation in West Virginia is a 
difficult one to handle for the reason 
that the underwriting problems are so 
entirely different from those in other 
states. Thus the decision of the field 
men of that state will be given special 
weight, as they know more than any 


other company men what the problems 


are. The state is the second coal state 
in the country and when the dwellings 
are classified on an entirely different 
basis and the miners’ homes are given 
an entirely different commission scale, 
the futility of outside interests han- 
dling the matter is seen. It will lefi 
to the field men, their tindings will be 
backed and the entire readjustment pro- 


gram welcomed .by all company offices. 


Change in Temneneetia Agency 











YOUNGSTOWN, O., Aug. 2%.—Myron H. 
Eckert of this city ame incorporated his 
agency under the ime of the Kekert- 
Reed-Porter Com aaiay: The new mem- 
Lers of the firm are C. FE. Reed, formerly 
superintendent of schools here and more 

{ recently a leading producer of Mutual 
Life of N. Y., and G. N. Porter, for the 
past five years manager of the liability 
department of the Agency, who 
retains that post in addition to becoming 
secretary of the agency company. 

The agency will represent the Na- 
tional-Ben Franklin, Rhode Island and 
Sun for fire business. the Travelers In- 
demnity for casualty lines and the Trav- 
elers for life insurance, Mr. Eckert 
having been one of the million-dollar 
producers of that company. The con- 
solidation was arranged by A. D. Gross 
of the Travelers Cleveland branch office. 


Seek Big Ohio Delegation 

CLEVELAND, O., Aug. 29.—Cleveland 
and Cincinnati agents are endeavoring 
to secure a delegation for the annual 
convention of the National Association 
of Insurance Agents that will be suffi- 
ciently large to warrant chartering a 
Pullman for the trip to Hot Springs in 
October, 

Now men have had 
in the conven- 
increasing and it is 
all Ohio agents who can pos- 
go will join the Cleveland and Cin- 


that insurance 
their vacations, interest 
tion naturally 
hoped that 
sibly 


is 


i not 





ecinnati men on 
the opportunity of 
union of their own 
and a discussion of 
coming back. 


the It 


a 


trip. 
having little 
on the going 
convention matters 


will offer 


Rate Memorandum Book 

The Cincinnati Fire Underwriters’ 
sociation has printed and distributed 
the convenience of its members 
rate memorandum taken from the Ohio 
Inspection Bureau records, giving in ex- 
ceptionally convenient form the dwelling 
house schedule. By columns a little four 
page pocket memorandum gives the one, 
two and three to six family dwelling 
rates for the four principal classes, 
brick with and without approved 
and frame with and without approved 
roofs. The back page used to give 
charges for housing automobiles in 
buildings. The memoranda proving 
very popular members of associa- 
tion report. 
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Increasing Water Supply 
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Dog Insurance Inquiries 


The A. W. Schell of Cincinnati 
reports several within a few 
for dog insurance. The insurance 
d for on hunting dogs particu- 
larly. With the fall season approach- 
ing, livestock insurance agents may find 
an opportunity to write a few premiums 


office 
inquiries 
days 


is aske 


by getting in touch with their hunter 
friends. 
Charleston Agencies Merge 
The Bell & Crane Company and the 


L ohme yer-Goldsmith-Patterson Company 


of Charleston, W. Va., have merged tun- 
der the name of the Patterson, Bell & 
Crane Company. EF. R. Bell is president: 
D. W. Patterson. vice president and 
treasurer; J. T. Crane, secretary; M. A. 
Davis, assistant treasurer. The offices 
are at 901 Kanawha Street. 
Ohio Notes 

talph P. Smith, Toledo. O., has sold 

his interest in the Automobile Insurance 


Bureau and has accepted the position of 
insurance manager in the agency of the 
Welles-Bowen Co., 233 Huron St., To- 
ledo. 
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PROGRAM NEARLY COMPLETED 





| Plans for Meeting of Michigan Agents 





ther advances and eliminate the cases 
in which the scale has been boosted | 
beyond reason. 

West Virginia is somewhat of a “no 
man’s land.” being outside the juris- 
diction of both Eastern and Western 
Union and the decision of the field 
men’s organization being subject only 
to only the special joint committee of 
both organizations. Thus the field 
men really represent the companies and 


their decision will undoubtedly be fully 
backed by all companies. All the field 
men are back of the new move, only 


one withholding his vote at the Buffalo | 


meeting, and thus all companies are 
expected to line up with some definite 


Association to Be Held in Flint 
Sept. 13-14 


DETROIT, MICH., Aug. 30.—Leo 
K. Hennes, president of the Michigan 
Association of Insurance Agents, has 


just about completed the program for 
the annual meeting of the organization 
to be held at Flint, Mich., Sept. 13-14, 
Headquarters will be at the Durant 
Hotel. The opening session will com- 
mence at 2 p. m. Sept. 13. In the even- 
ing there will be a round table session 
for the discussion of live topics. On 
the second day several addresses will be 
heard, reports of committees will be 
submitted, and new officers elected. 
James V. Barry, vice- president of the 
Metropolitan Life and former insurance 
commissioner of Michigan, will preside 


at the banquet as toastmaster. James L. 
Case, president of the National Associa- 
tion, will be the chief speaker at the 


dinner. At the business session W. J. 
Hatcher of Chicago, manager of the 
rain and flood department of the Hart- 





ford, will give a talk on rain insurance. 
Frank L. Erion, manager of the loss 
department of Fred S. James & Co. at 
Chicago, will speak on “Local Agents 
and Losses.” There will be a talk on 
casualty insurance by one of the promi- 
nent casualty men in Michigan. 

Two speakers representing the 
surance Federation of Michigan 
also be on the banquet program. The 
federation will hold its meeting the 
afternoon of Sept. 14, and there will be 
a joint session of the two organizations 
in the evening. 


In- 
will 


Send Out Fire Prevention Literature 


INDIANAPOLIS, IND., Aug. 29.—Prep- 
arations are bing made in State Fire 
Marshal Miller's office to bring the pro- 
gram of Fire Prevention Week, Oct. 2-9, 
to the attention of all civic bodies in 
the state, fire chiefs and mayors and the 
schools. Literature is now being pre- 
pared for this purpose. 


Luther Richman Back from Europe 





Luther A. Richman, son of Chas. A. 
tichman, Indiana state agent of the 
American of Newark, has just returned 
from an extended stay in Europe. He 
has been taking a finishing course in 
music in Paris and, accompanied by his 


} 


Fes | 
trip | 


State 


Krouse, 


| wife, 





ma 
visiting 

took 
war ;: 


de a tour of the battle fields, 
some of the places in which he 
part in engagements during the 
ind also spending some time in Eng- 
land and Scotland. He says that, from 
the reports in the papers abroad, one 
would think the United States in a 
of war because of the and 
that it would be unsafe for those abroad 
to return home. He will soon take a 
position with the Missouri State School 
at Maryville, Mo. 


No Rate Reductions Yet 


INDIANAPOLIS, IND., 
Townsend of Chicago, 
National Board, 
week and 
partment 
that 


is 


strikes 


Aug. 29.—E. 
representing 
visited Indianapolis 

conferred with the city 
heads regarding the progress 
being made in fire prevention 
work and the improvement of conditions 
Mr. Townsend complimented the city 
what has been accomplished, but 
that the time had not yet come when 
rates could justifiably be reduced. 
that he had never observed 
cooperation in fire prevention work 
has been achieved between the city 
fire department and the civic bodies. 


R 
the 
last 
de- 


is 


on 
said 


ire 


said 


Indianapolis Losses Decreased 


INDIANAPOLI IND., Aug. 29.—Frank 
Cc. Jordan, chairman of the Fire Preven- 
tion committee of the Indianapolis Cham 
ber of Commerce calls attention to the 
fact that Indianapolis does not appear ir 
of 66 in the United 
capital fire amoun 
more in 1921. This list 
the committee Statistics and 
fires of the National Board. 
ent years Indianapolis usually 

included in this list, but the 
was considerably below the 
iroughout the United States. 
since Jan. 1 of this 
that the 1922 per capita 
somewhere around $3. 
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S. D. Turner in Hospital 


Stanley bD. Turner, 
ntly as special 
Hudson in 
for Indiana 
praisal 
Hospital 
icdine 
nicely. 


who resigned re- 
agent of the Svea and 
Indiana to become manage 
of the Underwriters’ Ap- 
any, in the Methodist 
in Indianapolis suffering from 
poisoning, but tting along 


ce 


Com] is 


is ge 





Indiana Notes 


B. Walsh, agent. for some 
Frankport, Ind., died last week 
an illness of several weeks. 

R. Scaff, Indiana state agent 
the Phoenix of London, was married 
Aug. 15 to Miss Ethel Crowson of Bir- 
mingham, Ala. 

Newman T. Miller, Indiana state fire 
marshal, will attend the annual meeting 
of the National Association of Fire Mar- 
shals in Portland, Ore., Sept. 12. 

Gooden & Seitz of Lawrenceburg, 
are now 
A. W. 
of through 
Hartford. 

William H. Potter, Jr., Illinois state 
agent of the Phoenix Assurance, spent 
last week of his vacation in Indianapolis 
with Gus J. Daseke of the Connecticut. 
This week Mr. Daseke is in Chicago with 
Mr. Potter. They agree that this combi- 
nation vacation idea has been a big suc- 
cess. 

T. S. MeMurray, Jr., Indiana 
commissioner, started on Wedne sday 
this week to motor to Swampscott, Mass., 
to attend the annual meeting of the Na- 
tienal Convention of Insurance Commis- 
sioners, which will be held next week 
Stuart A. Coulter, deputy commissioner, 


William 
years at 
following 

William 
of 


Ind.. 
reporting their business through 
Schell office in Cincinnati instead 
the Indianapolis office of the 


insurance 
of 





will also attend the convention, but will 
go by rail, leaving next Saturday. 
Fuso F. & M. Expanding 

The Fuso Fire & Marine has been 

licensed in four additional states and 

will immediately plant its agencies in 

the new territory. William H. Kenzel 


Company, United States fire managers, 
announced that licenses have been re- 
ceived from the insurance department 


of Indiana, Michigan, Minnesota, and 
Missouri. Among the recent agency ¢ 
pointments are: Affeld, Tonk & Co., 
eago;: John H. Brownlow, Ogdensbur 
Seaver & Peck, Watertown, N. Y.; A. K 
Boughner & Co., West Orange,’ N. 
Nye & Forbes, Rochester, N. Y.; A. 
Waldron. P hiladelphia; Clarence A. 
Philadelphia. 
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North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 
Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 











INCORPORATED 1824 


United States Fire Insurance Co. 


$ 1,400,000 
13,227,788 


Pacitic Coast Dept. 
SAN FRANCISCO, CAL. 
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Home Office 


95 William Street 
NEW YORK 


Western Department 
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MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
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FIRE INSURANCE CO. 
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WICHITA, KANSAS 
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Oklahoma 


ROY E. EBLEN, Pres. 


DAN T. CALLAHAN, Sec 
S. M. LA ROSE, ¥.-Pres. See 


R. G. MAINS, Asst. 
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| STATES OF THE NORTHWEST | 


BLUE GOOSE OUTING SUCCESS | permit, stove permit and moving pic- 


] 
| | ture permit. The changes in rules re- 
| 1] 

! 

| 

| 








. : | latirg to consequential loss and dam- 
| j 5 . « 
Wisconsin Ganders Y Make Merry at age insurance, leasehold insurance, ren: 

Their Annual Picnic, Held at insurance and use and occupancy insur- 
Thornwood Beach | ance having been rejected, the 
paella | situation with regard to these 
Seat ere | of business is unchanged. 
MILWAUKEE, WIS. ged 


present 
classes 
Aug. 29.— 


| 
| 


One hundred ganders, their wives and — Sar 

lege . earing on Firewor 

families attended the most successful ‘ ies eworks Rules 

outing the Wisconsin Biue Goose ever Mecca AUKEE, WIS. Aug. 29.—Lively 

staged, in the form of a chicken supper | UScussions were held at the public 
} meeting of fire underwriters, fire protee- 

and dance at Thornwood Beach resort, e 


| tionists and fireworks dealers of Milwauy- 


Okauchee Lake, Wis. Races, games, | kee Friday afternoon, to discuss the 
contests of various kinds, and a varied | | modification of the present Wisconsin 
program of novel cntertainment com- | regulations governing the storage, dis- 
prised the outing. The men demon- } P!#y and sale of fireworks. 

strated their putting skill in a game of | Fis pte Geaters ciaie that the pres- 
lock golf while the women and children | "75, "°8Wlations are too stringent and 
cioc | that they are destroying their business 
entered baseball throwing contests, a| Fire underwriters state that the regu- 


tug of war and a swimming and diving | lations are necessary to prevent an out- 
contest. Obstacle races and stunt races | burst of fires and casualties during 
were held in addition to the running | | holiday seasons and strongly oppose any 
races and the classic fat men’s and fat nese or change the present state 
women’s sweepstakes. | The Wisconsin Industrial Commission 

An outdoor-indoor baseball game was | which conducted the hearing, found by 
staged under the direction of C. L. Eas- | investigation that last Independence Day 
ton, state agent for the Northern of | 43 fires were caused by fireworks. Judge 
:ngland, who was master of ceremonies. | J- ©. Florin, superintendent of fire pre- 


Roy L. Nicholson, most loyal gander, a ee ae 

testified on conditions in the state. Frank 
assisted in the disposition of the prizes Rk. Daniels, chief engineer of the Wis- 
and acted as general field marshal. J. R.| consin Inspection Bureau, showed na- 


Sullivan of the Wisconsin Inspection | tional statistics of losses 
Bureau, guardian of the nest, had charge | fireworks. Little change is 
of the children’s races, balloon blowing | t® Present regulations. 

contests and pie eating events. A mas- 


traced to 
expected in 


ter at the culinary art, Guardian Sulli- , Incendiarism Increased Losses 
van was an enthusiastic judge. : BISMARCK, N. D., Aug. 29.—Incendi- 
Carl I. Hilbert, state agent for the arism has caused immense losses to in- 
rer & Lancashire, was toastmaster surance companies operating in North 
at the chicken dinner which capped the , Dakota during the last year, according 
day's festivities. Frank R. Daniels, | to the annual report of Commissioner 
Msness scoc { 9 tre insnr 
chiel engineer of the Wisconsin Inspec- | = ; pense sy oe 1921 " a on ae 
ance co va es ar exceedec 10se oO 
tio u > : 
ion B — — ot the goose quill, ! other years in amount and percentage 
announced the winilers of the day’s ot risks carried, the report shows. 
events. Short talks were made by F. The report discloses that the stock 
Gordon, keeper of the golden goose egg; | tire companies operating in North Da- 
J. R. Sullivan, guardian; W. Snider, | kota collected $3,491,531 in premiums in 
custodian; Roy Nicholson, most loyal — and losses incurred totaled $4,003,- 
gander; C. L. Easton, master of cere- hag This is i CORRE 56 Xe Pee 
a . . Ps or the prece = yes rhe - anies 
monies; G. G, Wright, supervisor, and } . Sar teen tue ee a ee 
Paul E. R id, i | collected $6,150,747 in premiums incur- 
oe Rudd, state agent for the Aetna | pea losses of $3,626,108. These figures 
Fire, grand wielder of the gcose quill. | ine 


luded hail and tornado business. 
cussing the 
commissioner 


Dis- 
Mr. Nicholson had been centined to losses, the 
his home for the past week with a foot 
infection, but insisted on attending the “Heavy fire 
picnic and was carried to the outing in eee Scnnkaiabinin ta clad 
carpet slippers. He was unable to par- a large weet: in chi: hesenaeh ive tones 
ticipate in any oi the games and events is conceded and that deflation in values 
but it was through his efforts, with those | of property, with insurance at peak war 


increased fire 
Says: 
losses are complained of 


companies except farm 








ot other officials, that the outing was prices, is responsible for such  incen- 
such a success. diarism.” 

Will Watch the Mutuals Minnesota Association’s Growth 
rhere 1s much interest im the mutual MINNEAPOLIS, MINN., Aug. 29.—The 
situation in Wisconsin, A committee | Minnesota Association of Insurance 
ot local agents representing mutual | agents will send its delegates to the 
companies held a meeting at Winne- | National Association meeting with a be- 
bago Lake, near Fond Du Lac, last | lief that Minnesota will be able to pre- 
week Bees the best showing in state associ- 

rn ° . : is ; ati er , = r ste > 2 se ¢ 
Che committee in its deliberations | “UOT 8™owth of any state represented 
tel ent > ‘ii a aig at the big meeting. 
I ted out to its associates that mu- A year ago the Minnesota Association 


tual insurance in Wisconsin has reached | membership was 300. Through the ef- 


a crisis. There is censiderable preju- | forts of EK, A. Sherman, secretary of the 
dice in some quarters due to the feeling | association as well as secretary of the 
on part of the public that the compa- | Minnesota Insurance Federation, the 
nies are not stable. This probably is | TRREROTS -EEISee MNS STOR tes 
cue to the collapse of the Automobile | a apigh 0 - 1. big I 
Liability Mutual, Limited, of Milwau- | The Minnesota Federation now has a 


. v membership of 1,500. 
kee, an assessment levied by a mutual 


at Madison and other assessments that 


are said to be pending. The agents Wisconsin Mutuals Organize 


feel that mutual insurance must be kept | FOND DU LAC, WIS., Aug. 29.—At a 
on a sound basis if it is to continue, | meeting of representatives of mutual fire 
The committee states that it will look | orange he = last we rage the a isconsin 
i 7 i i ¢ ‘ir v P n was 
into the fing F ste y : utua ire Insurance 4 ssocia io 
H ae : 7 nancial Ne anding ot — of organized and the foliowing directors 
the companies and report later. | lected: E. P. Hocking, Janesville; G. 


| W. Livingstone, Eau Claire; B. J. Cof- 














MINSTER MUTUAL FIRE 


INSURANCE CO. - 1849 MINSTER, OHIO 


B. RATERMAN, Presiden JOS. E. SCHMIEDER, Secretary 
, VERNON B. ARNOLD, Special Agent, Lima, Ohio 
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Hold Rule Changes in Abeyance 
Pending final determination of its ap- 
peal in connection with the new 
Wisconsin rule book, the Wisconsin In- | 
spection Bureau has notified Commis- | 
sioner Whitman that all companies and | 
agents have been instructed to hold in } 
abevance the rules and permits in re- | 
: 
1 


| ford, Mondovi; A. J. Buckman, Denmark, 
|} and Joseph M. O’Meara, West Bend. 


Check Up on Milwaukee Schools 


MILWAUKEE, WIS., Aug. 29.—Before 
the opening of classes in September, Mil- 
waukee’s public and parochial schools. 
recently inspected by the fire prevention 
committee of the Association of Com- 
merece and found in many cases to con- 
tain fire hazards and lack of fire fightins 
methods and equipment. will be checked 


gard to acetylene light permit, auto- 
mobile permit No. 1, kerosene permit, 


gasoline engine permit? gasoline vapor | 
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up by building inspectors to see that 
changes recommended have been made. 
The report on the ten parochial schools 
contained general recommendations for 
the removal of minor hazards and speci- 
fied several cases where immediate cor- 
rection of existing conditions was neces- 
sary. 


Minnesota Blue Goose Picnic 


MINNEAPOLIS, MINN., Aug. 29.—The 
Minnesota Blue Goose held a pienie for 
the members of the Pond and their fam- 
ilies last Saturday afternoon at Antlers 
Park, Minn. About 85 ganders were 
present and a big time was had. There 
was an exciting ball game between two 
teams headed by Art Johnson of the 
Hartford and Bill DuVall of the State. 
Johnson’s team won. After the game 
there were races for both the ganders 
and their ladies and a part of the party 
went swimming. A chicken dinner was 
served at 6:30 and the evening was spent 
in dancing. To Most Loyal Gander Wm. 
U. Knight is given the credit for the 
success of the outing. 


Few Wisconsin Rain Losses 


Few losses have been reported by com- 
panies writing rain insurance in Wiscon- 
sin. The Hartford Fire, which has 
written a large amount of rain insurance 
for the Wisconsin State Fair and the 
motoreycle races and clubs throughout 
Wisconsin, recently paid a $4,000 loss 
three days after the rain that caused 
the postponement of the national cham- 
pionship motorcycle races at Milwaukee. 
Promoters were so pleased with the 
prompt payment, made through the Val 
Gottschalk agency, that they have as- 
sured the same agency the business for 
the international meet to be held here 
next year. 


Milwaukee Mechanics Vacationists 


MILWAUKEE, WIS., Aug. 29.—Quite 
refreshed, well stocked with innumer- 
able fishing tales, but minus a bona fide 
regulation mustache, R. H. Weiben, 
secretary of the Milwaukee Mechanics, 
returned to the home offices here from 
a two weeks’ fishing trip in Door county 
among the Wisconsin northern lakes. 
Robe Bird, vice-president of the com- 
pany, has motored with his family to 
Eagle River in the Northern Wisconsin 
lakes and park distriet, where he will 
spend a short vacation. Emil Reich, as- 
sistant secretary of the company, has 
also taken a vacation trip to Oshkosh 
and other Fox River valley cities. 


Ives Speaks for Turner 


Henry S. Ives, secretary of the Casual- 
ty Information Clearing House in Chi- 
cago, will be one of the speakers at the 
annual meeting of the Minnesota Asso- 
ciation of Insurance Agents and the Min- 
nesota Federation to be held in Duluth 
this week. Mr. Ives is filling the place 
of George E. Turner, general counsel of 
the Casualty Information Clearing House. 





Milwaukee Agent Dies 


MILWAUKEE, WIS., Aug. 27.—Harry 
M. Heimann, prominent Milwaukee agent, 
member of the insurance firm of Kircher, 
Heimann & Host, died at his home in Mil- 
waukee after an illness of several 
months. Mr. Heimann was born here in 
1879 and entered the insurance business 
in 1895. 


Dakota Notes 


Howard Watchie is leaving the Baker 
Insurance Agency of Fargo, N. D., to take 
charge of the casualty department of 
the Frank T. Hunter agency of Seattle, 
Wash. 

A. N. Cooper, special agent for the St. 
Paul Fire & Marine at Fargo, N. D., has 
purchased an interest in the A. P. Clif- 
ford & Co. agency of Grand Forks. C. 
Nelson of Grand Forks is interested also 
in the purchase and the name will be 
changed to Nelson-Cooper Company. 


Wisconsin Notes 


J. P. Grase,of Milwaukee has opened 
anew agency at 1238 Second street. 

Robert Gailey of Chippewa Falls, Wis., 
has sold his fire business to John A. 
Brooks. ' Mr. Gailey has been handling 
the business for 15 years. 

Fire of undetermined origin was 
quickly extinguished at the Belleview 
plant of the National Brake & Electric 
Company at Milwaukee by sprinklers. 
The fire was extinguished before the fire 
department arrived. The damage was 
slight. 

A staple tearing loose, causing a wire 
to drop suddenly, was the cause of pain- 
ful injuries to John B. Massard, promi- 
nent local agent of Suring, Wis., when 
he attempted to jump a barbed wire 
fence near that city. Mr. Massard is re- 
covering from his injuries and will soon 
be active in business again. 

Prominent at the joint meeting of the 
Milwaukee and Chicago Gyro Clubs at 
the Racine Country Club was H. B. Lee- 
dom, prominent Milwaukee agent, mem- 


ber of the firm of Leedom, Miller & 
Noyes. Mr. Leedom was the leader of 


the Milwaukee delegation. <A golf tour- 
nament and dinner comprised the club 
program, 

The Joyce & Siberz agency of Baraboo, 
Wis., has developed a large business in 
rain underwriting on fairs, concessions, 
homecomings, ete., this season. The 
events covered last week included the 
Spring Green fair, Sauk City homecom- 
ing, Al Ringling theater and _ several 
other business firms for the week of the 
Baraboo fair. 

The marriage of Bert Knowles Sar- 
gent and Miss Marie Bushman of Abrams, 
has just been announced. Mr. Sargent 
is a popular member of the insurance 
fraternity, connected with the Taylor 
Agency at Green Bay. Mr. and Mrs. Sar- 
gent are on a honeymoon trip to Mil- 
waukee and Chicago. They will be at 
heme in Abrams Oct. 1. 


Buhl, Minn., has been inspected by the 
rate supervisor of the Minnesota depart- 
ment and a rerating of the city is ex- 
pected as a result. The establishment of 
a municipal heating system and its con- 
sequent reduction of fire losses is a fac- 
tor in the consideration. 
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“COMING BACK” IN MISSOURI 
All Indications Point to Decided Im- 
provement in Business Conditions 
in That State 





JEFFERSON CITY, MO., Aug. 29. 
—There is every indication that busi- 
ness is “coming back” and with it better 
business for the insurance companies is 
seen. Missonri farmers are reporting 
bumper crops of wheat and hay, with 
the brightest prospects they have had 
tor years for big fruit and corn crops. 
Building activities are on the increase 
in all cities, towns and villages, while 
merchants in all lines as a rule are 
stocking up getting ready for the fall 
business rush. Stock companies writ- 
ing farm lines can expect good business 
as county mutuals have not given entire 
Satisiaction; besides, banks and trust 
companies now require old line policies 
back of all loans they make to farmers. 
This is also true as regards loans made 
by the federal land banks of the state. 
The small town mutual, where rightly 
managed, has rendered some assistance 
but the trend is to get away from that 
class of insurance. Business men are 





beginning to realize that “it is better to 
be safe than sorry” and are carrying 
adequate lines in the more solid com- 
panies of the country. 

In some sections of Missouri it has 
been hard for farmers, especially, to 
get insurance in stock companies on 
account of the bad condition of their 
buildings. The farmer is realizing this 
fact and as a result there is a marked 
improvement in this respect. A few 
years ago painted farm dwellings and 
barns were rather scarce, but now they 
are quite general throughout the state. 

Another branch of insurance that 
should thrive in Missouri during the 
next few years is fidelity and casualty. 
The people have recently voted $60,000,- 
000 for good roads and contracts are 
now being let throughout the state. 
This will also have a tendency to 
strengthen the automobile business and 
give companies writing the line some- 
thing to do. 

With all these facts in view the Mis- 
souri agent should wear a smile. 


Kansas Proposal Starts Fight 


W. Y. Morgan, Republican nominee 
for governor in Kansas, has brought on 
himself a lot of trouble. After the pri- 
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mary Morgan announced his belief that 
the ballot ought to be shortened up ma- 
terially by making a lot of offices ap- 
pointive instead of elective. He included 
in his list the superintendent of insur- 
ance, anrouncing that he thought the 
state’s service would be served better 


| surance will be discussed. Three ques- | will immediately broadcast the informa- 


by having this official appointed from | 
| 


among experienced insurance men than 
having anybody who wanted a job run 


for it with the possibility of land 12 the 


place. 

Che old line companies seem to have 
received the announcement with cqua- 
nimity but it doesn’t suit the mutuals 
or the fraternals the least bit. They 


blew the lid off and have started: their 
organization work to prevent this being 
done. The mutuals and fraternals and 
also the “stock-with policy” iif 
panies peculiar to Kansas an 
western states see in the move 

sibility of control of the insurance de 


partment by the old line companies and | 
1 
i 


they fear this would mean continua 
trouble for them and a lessening of the 


troubles the old line companies would | 


have with the department. 


Jones Agency’s Sales Meetings 


KANSAS CITY, Aug. 29 The R. B. 
Jones and Sons insurance agency has } 
instituted a new plan for its weekly 
salesmen’s meetings. Each week ques- 


tions concerning some department of in- | 
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tions are submitted by each salesman to] tion with description « 


the head of his department, some of; points. The informat 
them at the time of the meeting, others | comprehensive that a 
before. At the weekly meeting time| tified even though all 
problems which have confronted sales- | ible be destroyed. 

men during the week are solved. At Gien D,. Hussey of t 
the first meeting under the new arrange- | & M., son of State Fire 


ment, questions concerning the burglary 
insurance department will be discussed. | Next meeting. 


s€yvy, was named as «¢ 


Kansas Lunch Club Meets 


The Kansas Monday Luncheon Club 
held its noonday luncheon at Topeka KANSAS CITY, MO., Aug. 29.—Sam L. 
this week with Sohn Braswell of the | (88ey, Kansas City local agent, follow- 
North America as chairman. ing a number of explosions in this city 
Special attention was called to the |i" @ short time, has made an investiga- 
coming Blue Goose splash at Kansas | UC” and report on the disasters. Mr. 
ity, Sept. 11 The Blue Goose has a Casey determined to put the facts before 


hose interested in the 


new ritual and the goslings submitting | 





of the car 


ion carded is so 
iden- 
that is combust- 


car can b 


he Springfield F. 
Marshall 


on al 


e 


hairman for. the 


Reviews Kansas City Explosions 


matter, so that 


future hazards mav 1} limi re . 
themselves will be plucked according to futu? NaZat may be eliminated. He 
: maha Says 
the rules prescribed The outdoor sports ‘ i . P . . 
include tl baseball eg to settl the If explosions resulted because of de- 
neiuc ie Das “Dal game t $ ; e -| 
championship between Kansas and Mis: fac ive 2 pipes, the gas company 
sg should make the conditions safe. The 
Sou i 1 . . 
Sam C. Carroll, claim adjuster for the | gas company, however, maintains that 
Pa . t, Clall aajuster or ne 


. ‘ } there was nothing whi: 
Kansas department, was a guest of the 


hal GG H hief : ; with its piping. The 
. 7 fs : gras ex-chief of police neers made investigatic« 
) ope i as ¢ : "4 y S « "A. - : 

peka, was also a gue t and pre plosions. If carelessne 
sented the plan of the Inter-State Auto- 


mobile Protective Association, of which 
he is one of the promoters. Mr. Han- 
1an has had 32 years experience as a 
criminal catcher. Under this plan the 
car of “each member of the association | 
will be marked with an emblem and will 
also be carded at the headquarters, so 
that when a ear is stolen and the fact 


and protect insurance 


are conducting and w 
business in the section 


| this survey has been m: 


communicated to the headquarters it| ditions in that district 


itsoever at fault 
company’s engi- 


ms after t 


‘ss or fail 


companies, 


he ex- 
ure to 


| observe the fire department’s rulings is 
|} the cause of these explosions 


Should be taken to enforce the 


steps 


orders, 


“In the interest of those merchants who 


ish to continue 


of Kansa 


ide. For 


continue 


s City 


| where so many explosions have occurred, 


if con- 


along 














In The Off-Season— 


Plan 


= T is the unprepared man, the man 
who lacks organization, the one 
who forsakes planning for future 
emergencies that loses out when that 
emergency arises. 


Careful planning in the off season 
will bring good returns when the 





seasonal lines come in. 




















The season for sprinkler business 














is but a few months off. A carefully 








planned campaign for business, started 
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now, will leave you prepared to make 
































an active drive for this business as 
soon as the first indication of cold 
weather is at hand. 


























Off season planning will be rich in 
its returns to every insurance agent. 
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the lines of the past months, merchants 
will be unable to get the protection nee. 
essary for the continued operation 
their business.” 

He points out that four of the seven 
explosions were in locations north of 
Ninth Street, and that all occurred in the 
night. 


of 





Arson Arrests in Nebraska 
LINCOLN, NEB., Avg. 29.—State Fire 
Marshal Hurtford has caused the arrest 
of M. W. Stocsgili and Tom Bisgarda, res- 
idents of Beukleman, Oi a charge of ar- 
son. They have been bound over for trial, 
Stodsgill owned a stock of goods in gq 
building owned by E. L. Campbell. On 
July 14 the building and contents were 
totally destroyed. The stock of goods 
was worth but $500, the fire marshal 
says, but Stodsgill had it insured for 
$3,000. One agent had refused to write 
the policy, but Stodsgill had no trouble 

in getting another agent to do it. 
The first agent approached was a 





| banker, and he asked the night watch- 


man to keep an eye on the building. Gus 
Striker, a baker, has signed a statement 
in which he says that Stodsgill told him 
that he and Striker’s brother-in-law, Bis- 
gard, had set fire to the stuff, and had 
used 15 gallons of oil on it. Oil ran out 
with the water that was poured on the 
fire in an ineffectual effort to put it out, 
The building was worth $3,000 and in- 
sured for $2,500, 


Nebraska Crops Damaged 


LINCOLN, NEB., Aug. 29.—Six days of 
100-degree temperature and hot winds 
from the south have damaged the corn 
crop of Nebraska fully 50 percent. In 
some parts of the state fully 70 percent 
of the crop has been destroyed. This is 
bound to put a serious crimp in the in- 
surance business in Nebraska. Every 
prospect up till the last week or two in- 
dicated a bumper crop, and as millions 
of acres are planted to corn, the agents 








relied upon this as meaning the return of 
the farmer as a liberal buyer of insur- 
anec. ‘the prosperity of Nebraska is bot- 
tomed almost entirely on agriculture, and 
the partiai failure of the corn crop will 
put a crimp in business generally. 


Iowa Losses Show Increase 
DES MOINES, IA., Aug. 27.—State Fire 
Marshal Tracy announces that fire losses 
for the six months just past in Iowa ex- 





ceed those of the corresponding six 


months of last year by $1,500,000. There 
have been more fires of incendiary origin 
than ever before in this length of time, 
while automobiles have increased the 
hazard, the, fire marshal thinks. Although 
two fires have been traced to sparks from 
radio sets, Mr. Tracy does not believe 
that the radio craze is going to be a 
menace. Total fire losses in lowa for the 
first six months of 1922 were around 
$6,000 000, 


Rios 4 


Hynes Plans Educational Campaign 


DAVENPORT, IA., Aug. 29.— John 
Hynes, president of the Iowa Associa- 
tion of Insurance Agents, has announced 
today a campaign of education intended 
to remove any popular prejudice that 
may exist against the fire insurance bus- 
iness or the fire insurance man. A state 
bureau of speakers is being organized to 
speak at business gatherings and at 
schools and colleges upon intricacies of 
the business. A year’s campaign is being 
planned, 


Form County Association 


The organization meeting of the Daw- 
son County Real Estate & Insurance As- 
sociation of Dawson County, Neb. 
resulted in the election of the following 
officers: Carl Faught, Cozad, president; 
J. L. Mitchell, Lexington, vice-president; 
H. C. Loutzenheiser, Gothenburg, vice- 
president; John Carry, Overton, vice- 
president; Ralph W. McBrayer, Lexing- 


ton, secretary-treasurer. The association 


is planning an advertising campaign and 
is now gathering information from the 
county as to its resources. 


Nebraska Notes 


G. C. Sweigert, general agent at Gor- 
don, Neb., was in Omaha last week visit- 
ing state and general agents for his com- 
panies. 

J. R. Jones, Kansas agent for the Globe 
& Rutgers, and R. E. Caldwell, Nebraska 
state agent, spent several days last week 
visiting the Morrison-Rathburn agency In 
Omaha, state agent for Globe & Rutgers. 

Judge W. H. England, one of the old 
guard of fire insurance agents of Lin- 
coln, was taken seriously ill while on his 
vacation at Pelican Lake, Minn., and was 
taken by special car to his home in Lin- 
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coln. Six years ago the doctors gave him 
up, but he recovered. He is reported to 
be in a serious condition. 


Plant and stock of the Iowa Iron & | 


Metal company at Comanche, Ia., were 
~lmost totally destroyed by fire. 
a 

taken out only a few weeks ago. The 
plant had recently been leased by Frank 
Gottstein 


Losses | 
covered by policies totaling $104,000 | 
| Sept. 1 
& Son of Des Moines, for the | nesota lake region. 


establishment of 


an auto tire factory. 
A large stock of rubber and tires had 
already been stored there. Fire resulted 
from spontaneous combustion, it is be- 
lieved. 


R. Barnum of Brown, Mann & Barnum, 
Kansas City local agents, will return 
from a tour of the northern Min- 
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CHAPMAN TO SUCCEED HALL | 
Second Man Selected for Texas Com- | 
missionership Accepts Post—Takes 

Office Sept. 1 





AUSTIN, TEX., Aug. 29.—J. L. 
Chapman of McKinney has been ap- 
pointed commissioner of insurance and | 


hanking of Texas, effective Sept. ! vice 
Ed Hall, resigned to become first_vice- | 
president and a director of the Dallas | 
County State Bank. The place was | 
frst offered to W. W. Woodson ot 
Waco, president of the First National 
sank of that city, but was declined by 
him. Mr. Chapman was seriously con- 
sidered by Governor Neff when he made | 
up his first slate nearly two years ago. 
His whole business career has been de- 
voted to banking and Deputy Commis- | 
sioner Scott will continue to be the per- 
son in authority on insurance matters | 
in the department. He will not 
affected by the change in the head of 
the department. 

There is hope by both the insurance 
and banking interests of Texas that the 
coming legislature will provide for the | 
separation of the two divisions of the | 
department an insurance man can 
head the insurance department end a | 
banker head the banking business. At ! 
this time one or the other suffers. 
will be no need f exiensive | 


be | 


so 


ror 
changes in the law except to eliminate 
the phrase “commissioner of insurance | 
and banking” and substitute the name 
to be given the new department of 


in- | 
surance, which may be combined with | 
the State Fire Insurance Commission. | 


In connection with the 
ration some interesting 
difference of collection and operating 
costs in the two branches of the de- 
partment have been prepared. The total | 
annual income of the insurance division 
Is given as $1,819,548 and its expenses 
as $25,484. The collections of the bank- 
ing division were $1,919,577 and its ex- | 
penses $125,960. For the vear 1921 
the expenditures of the insurance divi- 
sion were only $1 on every $61.40 col- 
lection. 


move for Ssepa- 
figures on the | 


Finish Schedule Hearings 


AUSTIN, TENX., Aug. 29.—The 
touches were put on the general 
schedules this week by the Texas 
Insurance Commission after 
hearings. 

Last on the list was the general oil 
schedule. The Oil Insurance Association 
contended for a slight raise in the rates, 
which was opposed by the oil companies. 
There are 53 insurance companies in the 
Oil Insurance Association. Others which 
do not belong reported their oil expe- 
rience satisfactory. Furthermore, the 
commission did not believe that the Oil 
Insurance Association had presented 
conclusive evidence that its experience 
showed a heavy loss and also, as the 
present rates have been in effect only 
two years, regarded this as insufficient 
to show what they will actually produce 


final 
basis 
Fire 
lengthy 


in experience. For these reasons the 
commission was not inclined to make 
any raises in the oil schedules at this 
time, 


Fire Prevention Week in Dallas 


An educational week is under way in 
Dallas, Tex., under the direction of the 
Dallas fire department, working in co- 
operation with the fire prevention de- 
Partment of the Chamber of Commerce. 
A series of public addresses by promi- 
nent men interested in fire prevention 
work and a showing of the National 


Board’s motion picture, “The Danger 
that Never Sleeps.” will feature the 








week's work. 








NEW DALLAS BOARD ELECTS 
A. P. Cunningham Heads Fire Under- 
writers’ Association—Seek 100 
Percent Membership 


DALLAS, TEX., Aug. 29.—The by- 
laws for the new Dallas Fire Under- 
writers’ Association, which takes the 


place of the Dallas Insurance Exchange, 
have been approved and the new body 
is now functioning. At the genera! 
meeting held last week A. P. Cunning- 
ham, former president of the Dallas In- 
surance’ Exchange, was elected presi- 
dent; G. Mabry Seay, vice-president, 
and A. R. Andrews, treasurer. Ray- 
mond McDowell was named temporary 
secretary. These men, with Louis Rein- 
hardt, Granville Cochran and George 
L. Dexter compose the. board of con- 
trol of the new organization. 

The most optimistie feeling was ex- 
pressed at the first meeting of the new 
association. There appeared every evi 


| dence that the things which cause the 


old association to hit the rocks had been 
wiped out and there was every reason 
to believe that the situation in Dallas, 
for the past several months serious, 1s 
now on a plane for which underwriters 
have been striving for the past vear 
or so. 

With organization completed, 
working plans are being made for the 
ensuing year. There are to be regular 
meetings, committee meetings and prob- 
ably two or three general meetings dur- 
ing the year. An effort will be made to 
enlist every fire insurance man in Dallas 
in the organization. It was said this 
week that before the state association 
meets here in September every local 


the 


| agent in Dallas eligible tor membership 


will be enrolled in the organization. 





Plan for Fire Prevention Week 

AUSTIN, TEX., Aug. 29.—S. Wallace 
Inglish of Dallas, manager of the Texas 
Inspection Bureau, spent a while in Aus- 
tin last week cleaning up routine 
ness with the State Fire Insurance 
Commission and other state departments. 
While there he completed arrangements 
with George W. Tilley, state fire marshal, 
for a most intensive program during 
Fire Prevention Week next October. Both 
are anxious to continue the educational 
work begun in Texas to reduce the fire 
loss, and the movement is timely. 


busi- 


Big Texas Cotton Policies 

DALLAS, TEXAS, Aug. 29.—-Two insur- 
ance policies totaling $5,500,000, repre- 
senting one of the largest insurance 
contracts ever let in Texas, were award- 
ed last week by the executive committee 
of the Texas Farm Bureau Cotton Asso- 
ciation. The policies cover insurance of 
cotton to be handled by the association 
from the time it becomes a bale until it 
reaches the buyer. The two policies were 
awarded to Trezevant & Cochran through 
their brokers, Ellis, Smith & Co. 

The policies were placed with the Fire 
Association and the Royal Exchange. 
The association expects to handle more 
than 1,000,000 bales of cotton this year. 


Tax “Non-Admitted” Insurance 


AUSTIN, TEX., Aug. 29.—Deputy Com- 
missioner Seott has framed a bill for 
submission to the next legislature de- 
signed to reach non-admitted companies 
by taxing the local assureds in Texas 1 
percent of the face of their policies. 
The bill would require that all persons, 
firms and others who obtain insurance 
in non-admitted concerns file written 
report of such transaction with the tax 
assessor of their county within 30 days 
after the contract is consummated and 
failure to do so incurs a penalty of an 
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The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


LANSING, MICH. 
ASSIS « - «54 = «te Sere 


y SURPLUS TO POLICYHOLDERS -. - 


- $1,981,305.41 
- $1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
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The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
HENRY WENTZ, P d te et in i 
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The only ‘Ohio Company Specializing on Plate Glass Insurance. Notan morte oe 
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The Best Field in the Insurance Business 
Today is Live Stock Insurance 
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Far in the Lead 


The fact that approximately 
~~: .. one car out of every ten in 
|  s Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is “the people's fa- 
vorite automobile insurance 
company.” 
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QOio’s Largest and Strongest 
Automobile Insurance Company 
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additional 1 percent of the face of the 
policies, 

Mr. Scott says this would reduce the 
amount of outside insurance which pays 
no taxes to the state of Texas and yet 
competes with the companies which pay 
the taxes and that it would tend to re- 
duce the number of persons writing in- 
surance who are not bona fide agents. 
Oil risks, grain and cotton get heavy 
outside coverage and the companies writ- 
ing the business do not contribute one 


cent of taxes, though in competition with | 
the companies which are regularly ad- | 


mitted and pay the taxes. It is unfair 
to the latter companies, Mr. Scott con- 
tends, as well as to the state. 


Approves San Antonio Stand 

AUSTIN, TEX., Aug. 29.—Deputy In- 
surance Commissioner Scott, speaking 
for the Texas department, has written 
the San Antonio Insurance Exchange 
pledging the support of the department 
in suppressing licenses to persons not 
bona fide insurance agents. This was in 
response to resolutions adopted by the 
San Antonio Exchange directing atten- 
tion to the “demoralized” conditions in 
Dallas, condemning same and calling 
upon the state officials to correct them 
at Dallas and prevent their spread te 
other places in Texas. The resolutions 
as transmitted to the department con- 
tain the signatures of 382 well-known 
agencies in San Antonio. 

Mr. Scott refers to the 50-cent fee for 
agents’ licenses imposed by the depart- 
ment, collection of which was enjoined 
in a suit now pending in the Texas 
courts, and holds that even a higher fee 
should be charged, in order to curb in- 
discriminate licensing of agents, and 
cites the higher fees charged in many 
other states. 


Report on Dallas Reciprocal 


J. L. Mims, special examiner for the 
Texas department, has made an examina- 
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tion and report on the Merchants Recip- 
rocal Underwriters of Dallas, licensed in 
Texas, Alabama, Arkansas, Colorado, Illi- 
nois, Florida, Mississippi, Missouri, Kan- 
sas and Oklahoma. Its ledger assets are 
$258,923 and non-ledger assets $285. Total 
admitted assets, $148,077; total liabilities, 
paid up except guaranty fund, $55,276; 
guaranty fund, $87,691; surplus, $5.010, 
and surplus as regards policyholders, 
$148,077. Disbursements are given at 
$87,500, of which $35,891 was losses. 

This company is reinsuring the Na- 
tional Lloyds and the examiner reports 
that the Lloyds has sufficient assets to 
meet all liabilities. The unearned pre- 
mium reserve on this business was esti- 
mated at $4,000. 

The examiner reports that the ex- 
change has been paying dividends to 
policy holders at the rate of 20 percent 
of premiums collected. The net savings 
for 1921 were around 12 percent of the 
premium income, hence this rate of 
dividends has meant the return of nearly 
all of the surplus profits accumulated 
from former years. R. A. Belknap is 
attorney in fact. 


Texas Notes 


Property valued at $101,568.45 was de- 
stroyed in Dallas in July. This amount 
is about $75,000 under June fire losses. 

The Walraven Printing Company and 
the Porter Manufacturing Company of 
Dallas, Tex., sustained a fire loss of ap- 
proximately $75,000, partially covered by 
insurance, on Aug. 19. 

Louis Fox of Fort Worth addressed the 
Dallas Blue Goose Aug. 20, giving an ex- 
planation of ‘‘auto tabs,” which is rather 
a new departure in the insurance busi- 
ness, being an abstract of title on auto- 
mobiles. 

Through the cooperation of the Dallas 
School of Commerce, Southern Methodist 
University and the Dallas Insurance Ex- 
change, plans have been completed for a 
course of study covering all branches of 
insurance, beginning Sept. 21. 





| “KENTUCKY AND THE SOUTH 


HEAVY LOSS FROM TORNADO 


Storm Does Great Damage to Buildings 
and Crops in Northern Kentucky 
and Along Ohio River 


LOUISVILLE, KY., Aug. 29.—In- 
surance companies operating in south- 
ern Indiana, at Jeffersonville, and 
throughout northern Kentucky and sec- 
tions along the Ohio river, will have 
some fairly heavy losses to pay shortly, 
as a result of a cyclone that swept 
through a wide area the morning of 
Aug. 25, shortly before daylight. Jef- 
fersonville, Ind., had many buildings 
wrecked, while one man was killed, sev- 
eral persons injured, and a number of 
buildings were wrecked in Louisville, in 
the eastern section near the river. 
Traveling eastward, Eminence, Ky.; 
Shelbyville, Maysville, Campbellsburg 
and other points sufiered damage. 
Numerous tobacco barns were blown 
over or wrecked. Probably the heaviest 
individual loss will be on one of the 
Reynolds tobacco warehouses at Mays- 
ville. 

Henderson, Ky.; Danville, Harrods- 
burg, Lawrenceburg, Owensboro and 
some other districts, report consider- 
able hail damage, causing especially 
heavy damage to insured tobacco and 
uninsured corn. In some sections heavy 
rains resulted in waters rising so fast 
that buildings were washed off of their 
foundations. 

Damage caused by the 75-mile wind, 
hail and rain is estimated all the way 
from $1,500,000 to $3,500,000. However, 
the extent of losses is no more than 
guesswork, as insurance reports are not 
coming in as yet to any extent. The 
Salvage Corps at Louisville was busy 
| all day Friday in covering up merchan- 





dise in unroofed buildings, working in 
four divisions to take care of the situa- 
tion. The counties of Henry, Shelby, 
Henderson, Mason, Taylor, Boyle, Mer- 
cer and Davies are the ones reporting 
the greater damage in Kentucky, and 
Clark in Indiana. Loss on _ tobacco 
barns will run especially heavy. 


MISSISSIPPI COMPANIES’ DATA 


Semi-Annual Statements Filed With 
Department by Merchants Union 
and Mississippi Fire 


JACKSON, MISS., Aug. 29.—Semi- 
annual statements have been filed with 
the Mississippi department by the 
Merchants Union Fire and the Missis- 
sippi Fire. The Bankers & Merchants 
filed its statement several days ago, 
leaving only the Columbus Insurance & 
Mortgage of the local companies to 
make a return. 

The Merchants Union reported its 
taxable earnings as $69,560.91, with its 
excess placed in the following com- 
panies: Preferred Risk, Hawkeye Se- 
curities, Palmetto, Equitable, Fidelity 
Union, Omaha Liberty, Republic. It 
deducted $21,130 in reinsurance pre- 
miums on business placed with the Re- 
public, that company having withdrawn 
from the office of the Merchants Union 
as of July 19. 

The Mississippi Fire reported $233,- 
624.32 in premiums subject to taxation, 
but protested payment of taxes, the fol- 
lowing having been w ritten on the mar- 
gin of the statement: “This statement 
filed for infermation of Insurance De- 
partment. Liability for taxes respect- 
fully denied, except fire marshal tax.’ 

The Mississippi Fire’s excess is placed 
in the following companies: Old Bay 





WHEELING FIRE 





Organized 1867 
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Opening 
Pocketbooks 


AN article of merit and 
an aggressive but 
courteous selling method 
will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


F. H. Burke 
Asst. Manager 


A. F. Powrie 
2nd Asst. Manager 
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Are You Using 
Our 


Handy Auto 


Reference Table 


You May Have One 
Upon Application 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 














The Mansfield Mutual 


Fire Insurance Co. 

MANSFIELD, OHIO 

An Agency Company Founded 1874 

Cash Assets - - - - - - - = = = $236,633.88 

Liabilities - = = - = $ 65,508.02 

Net Cash Surplus - - - - 171,125.82 236,633.84 

Contingent Assets - - - - - - «+ 373,957.03 

Total Resources of Company $610,590.92 

Total Amount at Risk - - . - - $ 11,748,385.00 


Wheeling, West Virginia Total LossesPaid . - - - - - 789,495.83 
Capital $200.000.00 Total Savings to Policyholders - 661,460.46 
Surplus to Policyhoiders .....-... .s....3373,693.59 E. J. sa a fs — COOK, Sec'y 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E A. KEELER, Specia Agent sae pag holders, 
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State. Security Mutua!, Atlantic Mutual 


(Sav annah, Ga.), Atlantic Hardware 
Dealers’ Mutual, Hardw are Dealers’ 
\utual, ( Yhio Valley Fire & Marine, 


Standard American, Penn Mutual, At- 
antic Mutual (Philadelphia). 


Lined Up With Hampton Roads 


The Hampton Roads Fire & Marine, 
which recently entered Mississippi un- 
jer the management ot Mrs. Bessie 
Street Coburn, has signed a treaty with 
the Mississippi Fire of Jackson, and 
is placing a portion of its Mississippi 
excess With the latter company. 

Simultaneously with this announce- 
ment comes another to the effect that 
the Mississippi Fire has entered Vir- 
ejnia and Maryland and treaties have 
heen signed with the Hampton Roads, 
so that the Mississippi Fire in those 
states wil! be allied with that company. 

\ treaty has also been signed with 
the Retailers Fire, located at Okla- 
homa City, Okla. W. E. Hitchcock, 
manager and assistant secretary of the 
Retailers, spent a week in Mississippi 
just prior to the consummation of the 
deal, visiting a number of the larger 
sad more important towns. 


Young’s Death Due to Accident 


RICHMOND, VA., Aug. 1—With a 
yiew of determining definitely the cause 
ef death, surgeons from Baltimore per- 
formed an autopsy before the body of E. 
Aubrey Young, Virginia special agent for 
the Commercial Union and affiliated com- 
panies, was buried in Richmond last Sat- 
urday. The autopsy, it was stated, con- 
firmed the opinion of the coroner that 
ceath was due to accidental drowning, 
the heart being found in sound condition 
and the brain showing no evidence of 
apoplexy or other causes from which 
sudden death might have resulted. 

The autopsy was held at the instance 
of accident companies in which Mr. 
Young was insured to the extent of $30,- 
000, He carried $15,000 in the Iimployers 
Liability and $7,500 each in the Travelers 
and the Globe Indemnity. The $15,000 
policy was issued only a few weeks ago. 
It was understood that Mr. Young had 
promised to take out additional accident 
cover in the Aetna at an early date. 
Besides the accident insurance, it was 
said that he carried $35,000 life in- 
surance, 


Robertson Fights Initiative Petition 
JACKSON, MISS., Aug. 29.—Stokes V. 
Robertson, revenue agent of Mississippi, 
is preparing to fight the initiative peti- 
tions to put his office on a salary basis. 
It will be necessary for Mr. Robertson 
to establish tnat less than 7,500 of the 
names appearing on the petitions are 
those of qualified electors of Mississippi, 
and in order to do this, the petitions will 
have to be checked against the lists of 
qualified electors, some 200,000 in num- 
her. This checking is no mean task, as 
the protest must be filed and heard at 
least 20 days before the eleetion, which, 
under the Mississippi law, will be held 
on the first Tuesday in November. 


Gets Big Jackson Line 


J. H. Wells, local agent at Jackson, 
Miss. captured one of the largest lines 
placed in that city during recent years, 
when the Van Vleet-Mansfield Drug Com- 
pany of Memphis established a branch 
Store at Jackson. Mr. Wells wrote not 
only all of the fire insurance, but the 
surety bonds, liability and coverage for 
elevators. Such covers as Mr. Wells 
could not handle through his own office 
he brokered with other local agents in 
Jackson, It was stated that the fire 
lines Were divided among the Mississippi 
companies. 





Maddox Now in Charge 


JACKSON, MISS., Aug. 
Ellis, whose new general 
rangement at New Orleans was an- 
nounced last week, does not plan to 
sever his connection with the Mississippi 
Fire altogether, but will continue in an 
advisory capacity, spending the greater 
vortion of his time in New Orleans. The 
underwriting department of the Missis- 
wwpi Fire will be under the direct super- 
“sion of E. Hugh Maddox, who has been 
With the Mississippi Fire for more than 
‘year, with the title of underwriter. 


29.—Prioleau 
ageney ar- 





New Orleans Adds Fire Boat 


The city of New Orleans is to have one 
of the biggest fire tugs in the country, 
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the keel now being laid for a $264,000 | all net rates on property within the city | New Orl 
vessel, to have a pumping capacity of | limits. | recently, 
10,000 gallons of water per minute. There J. W. Bethel of Chicago, prominently | perarily 


will be 30 water outlets, including 20 
lines of 24-inch hose and 10 monitors 
with 31,-inch connections. The 
nozzle pressure will be of sufficient force 
to throw streams of water 300 feet. This 
is the second fire boat to be purchased 
by the city and completion is expected 


connected with the underwriting depart- | 
ment of the western office of the Con- | 
tinental, is spending his vacation in 
Lcuisville. He was formeriy field man 
for the company in that territory. 


Harry 


hos recent Vv 
ose 


general 





Allen E. Turner, assistant manager of 


the New Orleans Underwriters Agency, | office. 


Richmond Agent Drowned 


Dabney Carr of Richmond, a prominent 
fire insurance man of that city, was 
drowned last week at Virginia Beach. 
Mr. Carr, who was about 50 years of age, | |! 
and, his wife, were on a vacation. Mr. 
Carr went into the surf too soon after 
the mid-day meal and was taken with 
acute indigestion while in the surf, 
drowning before assistance could come 
to him. 


ON THE PACIFIC 


house 


Salt Lake City Company May Reor- 


Virginia Notes ‘| sitions Pending 





some 
" > s a . P sana , cf the 
The National Union of Pittsburgh has ‘ a ms change 
planted in the People’s Insurance Agency, SALT LAKE 


CITY. UTAH, Aug. 
29.—Future plans tor the Guardian Fire 
of Salt Lake City still seem to be some- | this in 
Va., the incorporators being R. E. Bald. | What in doubt. rhe company was | Sea cal 
win, president; Arch Gillespie, secretary; |} managed by the Agency Company until | 'r°* © 
and Kenneth ©, Patty, all of Graham. June 1 of last year and immediately | 
A agg ane ee ee a 2 after the cancellation of the contract 
30w les, nc., 6 tichmond, a., whic as Ste sisnneree He ‘re take 

plans to conduct a general real estate with its managers steps were taken to 
and insurance ageney business. The in- | withdraw from the eastern and southern 
corporators are: Wilbur lL. Gray, presi- 
dent; FE. W. Bowles, secretary; and M. } 3, . | 
i Pothis. all of Wana eo. home. This resulted in the cancellation beter 

ot a large voiume of business. The 


Friends of Commissioner Button of _ | ment. 
Virginia will be interested to know that | Company was recently examined by | ‘There 
representatives of the Utah, 


Mrs. Button underwent a. successful Idaho and |! 

operation for removal of her appendix Colorado 

last week in a Richmond hospital and is : Pete ; Pa 
recommencation appears to have been | @n incor 

made and will not be made until the 


now convalescing nicely with prospects 

of complete recovery at an early date. 
directors have decided upon its future. 
Several propositions are under consid- 


3erkley, Norfolk, Va. 
A charter was granted last week to the 


Bluestone Insurance Agency of Graham, pointed 


now con 


praisers 


Mrs. Button had been in frail health 
most of the summer. 


nena . st ‘ : affairs 
Kentucky Notes eration. The business may be reinsured 
with another company, or sold outright, 
tat — " - -_ "te oO te Ss } 
Paintsville, Ky., reports complete loss | or veccmaniaed and continued by the 
of the Vanwill hotel, the largest in that a a a a “ * t} ‘ | SAN 
section of the state. valued at $100,000, | Present Cirectors, or some of them, );— »-%- 


with insurance of $50,000. 


th under another name. 
buildings were damaged. 


In an interview with a correspondent 


Some nearby 





Berea, Ky., has been rerated. Owing | of THe NATIONAL UNDERWRITER, Walter 
to the municipal tax assessed against ie “retary and sae ‘ . he 
fire companies doing business at. this | COX, Secretary and manager of the | Angeles 
point, 2 cents will be added by agents to 1 company, said: “Los 


Concordia Fire of 
oe city. Gilbert Hay of Raleigh, N. C., 
Southern Notes ber of Hay 


we. ° | eral age 
Within six months. ginia, w 


pereent of the comp: 
deposited with the committee, 


which hi 


Harry L. 
the Connecticut 


Angeles situation.” The 


eans, severely sprained his arm 
and as a result has been tem- 
incapacitated. 

Moss, Memphis, Tenn., was a 
isitor to the home offices of the 
Milwaukee. He is 
agent for the company at that 
mem- 
Brothers & Reynolds, gen- 
nt for North. Carolina and Vir- 
as also a visitor at the home 


COAST 


GUARDIAN’S PLANS IN DOUBT In common parlance, we have cleaned 
and are now ready to develop the 
territory 


lying at our doors which has 


been neglected heretofore, and this will 


ganize or Reinsure—Several Propo- be done, pro: 
to retain its identity with the 


providing the company desires 
backing of 


other company, or, if a majority 
stock is sold, 
in name 
the principal 


there may be a 
effected, with some ot 
stockholders retaining 


their holdings new concern. Wit} 
mind mittee has been ap- 
for the | se of securing con- 
the sioc} i to this date, 51 


uy'’s stock has been 
which is 
sidering the various propositions 
ive been submitted. Special ap- 
are at work on our investments 


states and develop the territory nearer | and it is believed at the next meeting of 
the stockholders, the 


directors will be in 
yn to make a definite announce- 


is no necessity to liquidate, but 


al before we can hope to replace the large 
departments, but no detinite | volume of business recently cancelled, by 


ne in our home territory, it has 


been deemed advisable to acquire strong 
connections, with a probable change it 
the personnel controlling the company's 


Simpson’s Auto Stolen 

FRANCISCO, CAL., Aug. 29.— 
Simpson, associate manager of 
and Westchester on the 


Pacific Coast, was the victim of automo- 
bile thieves last 


week while in Los 
endeavoring to clear up the 
machine 








Actual market value for all securities 





D. H. Duaham, Presideat 
Neal Bassett, Vice-President 
~ oe Vice-Pres. & Treasurer 
assinger, Ass’t Secy. 
a A. Savder. Secretary 


THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer Neal 
A. H. Hassinger, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 4 4 


Organized 1854 





, 1922 
Statement Jeng % Wie Statement January 1, 19. 


|S eleorcaeapnspe > 1,562,257.21 
Reserve all other 
183,956.10 


liabilities ...... 
789,026.74 


PWG 2.22522 e2 " §5,021,670.58 
Reserve all other 
liabilities ...... 1,405,201.00 


Net Surplus...... Net Surplus...... 2,840,571.06 








Total ............$3,135,240.05 Total ...........$10,517,442.64 Total 
Policyholders Sur- Policyholders Sur- 
vlus_ ...........$1,389,026.74 plus ...........$4,090,571.06 plus 

















H. Me ratz, President 


John Key, Treasurer 
A 


Girard F.¢M. 


INSURANCE Co. 


Statement January 1, 1922 


ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
Capital .... in 600,000.00 Comet” 250. 55522 epee Capital ..........$1,000,000.00 
Reserve Rein Reserve Rein Reserve Reins. 


Fund .......... 2,240,932.69 
Reserve all other 
liabilities ...... 
Net Surplus...... 


Policyholders Sur- 


nham, Vice-President 
Bassett, Vice-President 


assinger, Ass’t Secy. 


THE 


of Philadelphia 
Organized 1853 


267,721.42 
851,855.14 





ceeeeeee es $1,851,855.14 











Loyal to friends and loyal agents 
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HOME OFFICE,PIERCE BUILDING 


Sr. Louis 
CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 














American National Fire Insurance 


Company “ouio 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 








PROVIDENCE WASHINGTON INSURANCE CoO. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager C. E. CLUTIA, Asst. Manager 








. ANNUAL STATEMENT, JANUARY 1, 1922 
| KEN ASSETS LIABILITIES 
December 31, 1921 Unearned Pre- 
U. S. Gov’t Securities...... $ 5,622,290,00 mium Reserve.$8,062,829.72 


Other Bonds and Stocks.... 9,027,084.10 Losses in Course 


IRS 00. OF AMPRICA | cee cecccneccc-, 00000 | Comnissonsand 








a Cash in Banks and on Hand 693,376.51 other Liabilities 447,597.70 
Premiums in Course of Col- Capital Stock... 2,000,000.00 $11,827,427.35 
NEW YORK gi ein ancS 1,508,341.65 
sence ee rene _— 214,507.38 Net Surplus Beyond Capital 
“One of the Giante” aa 5 Gy ee rr: is Za 3 and all Liabilities.......... $ 5,298,172.29 
Tete DGAGB. kssicictaecann $17,125,599.64 Surplus to Policyholders.... 7,298,172.29 





Western Department 
CHICAGO 


- McCULLOUGH, Manager 


HELLIWELL | Joint Assistant Managers 
THOMAS  ! 


Ww.E£E 
cr. 
C. F. 














United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER TIIE LAWS uf IOWA 
Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 
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SSS 
was recovered the next morning. When 
asked how it was recovered Mr. Simpson 
said: “When daylight came the crooks 
saw what they had and threw it in the 
gutter.” 


DISCUSS EFFECT OF MERGER 


Firemens Operates as Board Company 
on Coast While National-Ben 
Franklin Is Non-Board 


SAN FRANCISCO, CAL., Aug, 29, 
—The main topic of conversation these 
days along the “insurance line” in San 
Francisco is what is to be the outcome 
of the purchase of the National-Bep 
Franklin by the Firemens of Newark. 
The National-Ben Franklin operates op 
the Pacific Coast as a non-board com- 
pany and has been in the office of the 
James F. Cobb Company for a number 
of years. The Firemens is a board com- 
pany and has been operated here by 
E. E. Potter & Sons. Beth local offices 
state that they have received no advices 
regarding future action. 

There was also considerable “talk” 
about the Allemannia, it being reported 
that this company would go “board” 
within the next few days. Clarence De 
Veuve, general agent for the company 
in San Francisco, stated that the rumor 
probably started as a restlt of the 
change in the National-Ben Franklin 
because of the part each of these com- 
panies plays in the Pittsburgh Under- 
writers. He stated that he doubted that 
there was any truth in the report, stat- 
ing that the home office would have 
informed him of any such action. 

The Allemannia has been very suc- 
cessful on the Pacific Coast as a non- 
board company, having made a good 
record in the underwriting department, 
Its operations have been very profitable. 





Los Angeles Question Unsettled 

SAN FRANCISCO, CAL. Aug. 29.—The 
Board of Fire Underwriters of the Pacific 
is as far from settling the Los Angeles 
question regarding redistricting of ter- 
ritory as they ever were. It now looks 
as though the Pacific Coast managers 
will “surrender” to the local agents of 
the southern California metropolis and 
rescind their former actions. 





Broadcasting Auto Thefts 

SAN FRANCISCO, CAL., Aug. 29.—B 
W. McCay, chief investigator for the 
Pacific Coast Automobile Underwriters 
Conference, is the latest to join the 
radio fans in insurance circles. Mr. 
McCay states that last week he tried 
broadcasting reports of stolen cars by 
getting in touch with police chiefs about 
the bay cities. He anticipates gratifying 
results from such methods. He advo- 
cates that in the smaller towns amateur 
operators be made deputies to encourage 
their interest in such information broad- 
casted. 


Insurance Society Speakers 

NEW YORK, Aug. 30.—The Insurance 
Society of New York announces the 
speakers and subjects for the third year 
course in fire insurance of the Insurance 
Institute of America, starting Thursday, 
Nov. 16, as follows: 

Fire insurance rating, principles and 
practices (analytic system), Edward R. 
Hardy, New York Fire Insurance Ex- 
change. 

Agency law, organization and man- 
agement, John M. Watkins, Continental. 

Fire protection, automatic sprinkler 
equipments and supervisory service, Ed- 
ward P. Boone, New York Fire Insur- 
ance Exchange. 

Fire loss settlements, Prentiss Breed. 
Phoenix Assurance. 

Chemical fire hazards, William D. 
Grier, North British & Mercantile. 

Textiles and textile industries (cotton 
mills), C. Barstow Langdon, Factory In- 
surance Association. 

Paper mills (paper and pulp), J. D 
Erskine, Northern of London. 

Vegetable oil works, Ernest Kronimus, 
Home. 

Legal requirements, state supervision, 
Myles Walsh, Niagara. 





The Marquette National Fire, the Great 
Western Underwriters of Chicago and 
the Pittsburgh Fire, which is controlled 
by the Marquette, have been licensed in 
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NEW GRADED DUES SCHEDULE | 
One Proposed in Pennsylvania Gener- | 
ally Approved—Erie Membership | 
100 Percent | 


The two offices will operate their busi- 
; ness under their own names as was 
previously done. The change has been 
made because the classes of business 
transacted by the two houses were so 
distinctly different that joint operation 
did not prove advantageous. Osborn & 
Co. will move their offices to 45 Wall 


| 

The executive committee of the | 
Pennsylvania Association of Insurance | 
Agents has under consideration the | 
adoption of the following graded dues | 
system to become effective Sept. 1: 


1, Premiums under $25,000 ..........$ 10 | 
» Premiums of $ 25,000 to $ 35,000... 15 
3. Premiums of $ 35,000 to $ 50,000... 20 | 
4. Premiums of $ 50,000 to $ 75,000... 25 
5. Premiums of $ 75,000 to $100,000... 35 
« Premiums of $100,000 to $150,000... 50 
’ premiums of $150,000 to $200,000... 75 | 


i . 9 
s Premiums of $200,000 or over 


It is possible that a minimum dues 
class may be added to the schedule. 

Chairman I. D. McQuistion of the | 
fire prevention and conservation com- | 
mittee wrote to President John A. Dal- 
zell on the subject as follows: “I have 
gone over the proposed dues schedule 
with a number of our agents and it is 
my opinion that the schedule as out- 
lined is very reasonable and that you 
can put the matter across here in Erie.” 

W. J. Robinson, Jr., regional vice- 
president at Erie, reports that all lo- 
cal agents at Erie are members of the 
Pennsylvania Association of Insurance 
Agents. In other words, the Erie 
cal board is 100 percent association. If 
the other local boards throughout the 
state woulc follow Erie’s example, the 
Pennsylvania Association would be the | 
largest unit of the National Association. 


1 
10- 


Osborn, Slesson & Smyth Separate 

NEW YORK, Aug. 29.—The 
born, Slosson & Smyth, 
recently organized through the merger 
of Osborn & and & Smyth, | 
has announced its intention of returning 


firm of Os- 
which was 


Co. Slosson 





EXAMINER WANTED 
dail, 


take charge of important work in a city adjaceny 
to Chicago. 
ment. Write, giving full particulars. Address 


B-61, Care The National Underwriter. 


Wanted — Experienced report examiner to 





There is an opportunity for advance- 








SPECIAL AGENT 
Wanted— Traveling position as special agent 
with a well established fire insurance company 
preferably Missouri or Kansas territory. Have 
ad five years general agency expe:ience in 
Kansas City and can furnish excellent recom- 


mendations. 
Address B-63 


are The National Underwriter 








Wanted by Western Department 
in Chicago 
assistant examiner. 


highschool education. 
right man. 


Must have had at least 
Good prospects for the 
Give full experience in first letter. 


Address B-64 
Care The National Underwriter 








WANTED 


Young man with qualified experience to adjust 

small fire and automobile losses in the North-’ 

west. Advancement certain if merited. State 

age and salary expected. References required. 
Address B-65, 

Care The National Underwriter 





| street, while Slosson & Smyth will con- 


| Office 


| total 


} on 


to the former basis effective Sept. 1. 


tinue at 80 Maiden Lane. The western 
business of Slosson & Smyth will in the 
future be handled through the Chicago 
of Osborn & Co. 


Three Bad Philadelphia Fires 


PHILADELPHIA, PA., Aug. 29.—Three j 
rather bad fires swept through indus- 
trial plants in different sections of Phila- 
delphia the latter part of last week, with 
insurance companies esti- 
mated at about $300,000. 

The heaviest loss was sustained when 

spectacular blaze gutted a score of 
small buildings at the fertilizer plant of 
Mm. TE. 


loss to 


Shoemaker & Co., Delaware ave- 
nue and Venango street. Insurance on 
the building and contents amounts to 


PSHOOL0OO, 
will run 
this sum. 

\nother big blaze was at the Whillidin 


losses 


that 
percent of 


Adjusters estimate 
between 50 and 75 





Pottery Co. plant, near Seventh and 
Wharton streets. The building was cov- 
ered by $37,500 insurance, the machinery 
by $7,500 additional and the stock by 
$2 additional. Fire department 
officials estimated the damage at $65,000, 





,b00 


but the loss sustained by insurance car- 
riers was not that much. 
Later the same evening flames did 


damage estimated at $35,000 to the buila- 
ing ana machinery of D. Seidemann’s 
Sons, Second street below Walnut, manu- 
facturers of neckwear. Total insurance 





on the Seidemann plant is $140,000. 
Warns of Shingle Hazard 

| NEW YORK, Aug. 30.—Serious con- 

| flagration hazards exist at most of the 

summer resort settlements along the 


| Atlantic coast according to a special re- 


port just issued by the National Board 
the recent conflagration at Auverne, 
ker FF Particular attention is given in 
| the report to the shingle roof hazard. 
Joseph B. Martin, acting chief of the 
| fire department, is quoted as saying that 
| the fire limits should be extended to the 
| outlying distriets of greater New York, 
or at least a fire resisting substitute be 
| demanded for installation instead of 
| wooden shingles. The report says re- 
| garding wooden shingles: 

| “As a final conclusion it is 
| that seashore resorts, such as are 
|} in other parts of the Rockaway 
sula and in general all along 


evident 
found 
penin- 
the At- 





NATIONAL U 





~— 


NDERWRITER 


bo 
on 








of Watertoron. WY. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N.T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 

















| 


| 





Agencies Wanted 


For reliable fire insurance com- 
panies, also for company on 
plate glass and automobile. 
Territory, Atlantic City and 


Southern New Jersey. Address 
B-54, care The Nat'l. Underwriter. 


| 
| 
| 








SECRETARY or ASSISTANT 

Competent young woman with thorough 
Chicago local agency experience, all Fire and 
Casualty Lines, wants position as secretary 
or assistant to agent or head of department. 
Stenographer. Address B-58, care The Na- 


tional Underwriter. 











Office Lease for Sale 
Lessee would sublet very desirable room 
in Old Colony Life Bldg. Big concession 
to immediate tenant. 

American General Insurance Co. 
326 N. Michigan Ave., Chicago, III. Phone Central 5207 





Agency Connection 


| 

| 

|| Wanted—An agency connection by ex- 

| perienced field and Dean Schedule man. 
Address B-59, 








AGENCY FOR SALE 
For Sale, a general. Insurance Agency in City 
of 2,500 in North Eastern Oklahoma, only agency 
in City, 12 Old Line Fire Companies, 4 Casualty 
ompanies, General. Agent for Life Company. 
Made $4800.00 last year. Reason for selling, 
other business. ~ : 
Address R. E. CODAY, 
Commerce, Okla. 








| Care The National Underwriter 





Office Lease for Sale 


Lessee would sublet one of two rooms in 
Insurance Exchange Building, Chicago. Big 
|| concessions to immediate tenant. 


NORTH MOORE 
1503 Peoples Life Bldg., Chicago, III. 





TWENTY-TWO YEARS 
HAVE GONE BY— 


since RAU APPRAISAL Co. began to execute the 
detailed, classified, summarized record in duplicate so 
invaluable for visualizing insurance requirements and 
providing the basis for “proof of loss.” 


The accuracy and dependability of the certified report, 
together with its comparatively low cost, has enabled 
RAU APPRAISAL Co. to keep on ‘‘going strong.” 


Enterprising agents keep fully informed—Write for 
the data. 


RAUAPPRAL SAL co. 


Established 1900 


General Sales Offices 
4605 Clifton Ave. 
Chicago 
Tel. Edgewater 8117 


Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis 








THE WISCONSIN 
LIVE STOCK INSURANCE COMPANY 


MADISON ; 


Complete Live Stock Lines 


Agents Wanted In Illinois 




















FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 
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Pennsylvania Federation Campaign 


PHILADELPHIA, PA., 
eers of the Insurance 
Pennsylvania in 
“Federation Week” 
are mapping out 
making. 


Aug. 29.—Offi 
Federation o 


membership 


Among the 














view of the 
normal high winds in such sections, re- 
maintenance of powerful fire 


preparation for its 
drive 
an itinerary of speech- 
dates so far ar- 
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long - ‘eal -— ay R AT] E R E D U C I N G 
_— that per gee APPLIANCES 


ne Bearing the label of the 


r 


Underwriters Laboratories, Inc, 


FIRE EXTINGUISHERS 
FIRE PROTECTION EQUIPMENT Co., 
/ Rand McNally Bidg., Chicago, IIl.: Soda and 
f acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip. 
ments. C 1 ing service and dis- 
counts to all in insurance iin eum. 

















ranged are: Erie, Sept. 11; Sharon, Sept. 
12; Meadville, Sept. 13; Beaver Falls, 
* : * Sept. 14; Pittsburgh, Sept. 15, noon, and 
Company owns United States Liberty and Victory Loan Guotuiebe, Gina Se, eee, SAFETY CANS 
i j i Commissioner Donaldson, with Presi- JUSTRITE MANUFACTURING CO., 
Bonds in amount equal to its capital dent Barr and Frank D. Burdsall of the 2067 Southport Ave., Chicago, II].: Nom-ex- 
executive committee, will speak on be- ; plosive safety cans, automatic oily waste cans, 
POLICIES ISSUED TO COVER half of the federation and will assist in fire extinguishers. Underwriters label on all de- 
‘. . 4 the formation of advisory boards at e 
Fire Registered Mail York, Sept. 26, and on the following day — 
Lightning Profits War Risk Mail Package at Carlisle. A. H. Reeve of Philadelphia, 
i : chairman of the Federation’s executive 
Tornado Commission Hulls Tourist Baggage committee, and Mr. Burdsall will speak 
Wind Storm Automobiles Cargoes Sprinkler Leakage at Norristown about Sept. 20. THE 
Hail Motorcycles Inland Marine Use and Occupancy , 
ion Leasehold Inland Transportation Riot and Civil Com- . weil L d & L h 
Explos . P i New Boston Fire Commissioner ondon ancasnire 
Rents Marine Floaters motion 
: BOSTON, MASS., Aug. 29.—Theodore 
® © A. Glynn, former political manager of hsurance ompany 
Mayor James M. Curley and New Eng- 
land representative of the Cudahy Pack- Limited 
ing Company, has been confirmed a fire 
INDEPENDENT ADJUSTERS commissioner of Boston by the civil serv- of London 
ice commission and taken office, suc- 
ceeding William J. Casey, who returns 
ILLINOIS 10wA | IND. ILL. KY to his former position as head of the 


SSOUR 
pie ge ‘ADJUSTMEN 
and a BUREA 
Wells Bidg., Quincy, I 


U 
George C. Gill, Mgr. 


H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters oF Fire, Tornado, Automobile and 





ILLINOIS ADJUSTMENT COMPANY 
For company only 
Adjustment any place 


Specializing in fire—Aut bil 
We also do inspection. 
224, E. Adams Street 


Phone Main 423 





‘Windstorm 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 
College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
2nd Floor Reisch Bidg., Springfield, Ill. 
General Adjusters 
We are equipped to handle all kinds of 

losses, appraisements and inspections 
Long Distance Bell Phone Main 2036 


INDIANA, 





ILLINOIS, 
KENTUCKY 


OHIO AND 


Experienced adjusters and investi- 
gators, licensed and bonded.. Dubious 
Fire and Auto losses specialty. 


CENTRALLY LOCATED 
Automobile Claim Service Inc. 


524-523 K. of P. Bldg. 
INDIANAPOLIS, IND. 


Springfield, Iinois | 


Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. 
H. J. Lederer, Vice-Pres. — 
C. W. Ginz, Sec’ y & Treas. 

This concern is well equipped to handle all tae of losses 


American Trust Bldg. 
ev 





| D. A. MILLIGAN 


ADJUSTMENTS OF ALL KINDS 
Shelbyville. Il. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 

FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 
Over 30 Years’ Experience 





NEBRASKA IOWA 
AUTOMOBILE ADJUSTMENT CO. 
bert C. Rich, Mgr. 
Adjusting—Inspecting—Recove 
710 Omaha Loan & Building Ass’n Bidg. Omaha! Nebr 





KANSA 
JOHN M. KINKEL P. KINKEL 
KINKEL ADJUSTMENT» AGENCY 





Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON - -— - 
ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 


108 N. State St. Champaign, Il. 
Long ences Bell 458 





1OWA NEBRASKA SOUTH DAKOTA MINNESOTA 
Cc. J. WOOLDRIDGE 

Fire and Automobile Losses 
306 Davidson Bide. © Over 25 Years’ Experience Sioux City, lewa 





H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 


a week is the cost of The 
Sc National Underwriter by 
annual subscription. 





Phone Main 253 CINCINNATI, O. 





A. L. SOPER, Adjuster 
Fire and Theft, Collision, Pro 


Leader Build 
Branches: Akron, 


‘anton, Youngstown 


perty Damage, Burglary 
» Cleveland, Ohio 





CLARENDON 


ADJUSTER 
DALLAS 


IONS 








WANT ADS 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 


One inch, one time, 
One Column wide $3.75 








municipal printing plant. He is the 
| youngest fire commissioner Boston has 
ever had. He was formerly in the legis- 
lature and has been prominent politically 
as president of the Tammany club. The 
salary is $7,500. 


Many Barns Burn in East 


PHILADELPHIA, PA., Aug. 
derwriters throughout the 
there has been an unusually 
ber of barns burned the 
the loss in most cases including some 
farming machinery and crops. No in- 
crease in incendiarism is suspected, the 
structures merely having become dried 
eut and highly inflammable by the re- 
cent heat wave. A number of the com- 
panies do not insure barns; others do so 
reluctantly. ; 

Hauling of large loads of hay through 
the streets of Philadelphia is being in- 
vestigated by the city authorities with 
a view to curbing this fire menace. 


29.—Un- 
east report 
large num- 
past few weeks, 


Eastern Notes 


Mellor, Smith & 
eral insurance agents and 
Philadelphia, last week, were granted a 
charter at Harrisburg. The new concern 
is capitalized at $5.000 and sponsored by 
L. H. Partridge, 816 South 89th _ street, 
Philadelphia. 


Edwards, Ine., gen- 


brokers, 


A double explosion which resulted in 
the total loss by fire of a grocery store 
in Rochester, N. Y., last week is be- 
lieved to have been the result of a 
scheme to collect $8,500 insurance on a 
stock alleged to have been worth only a 
few hundred dollars. Two of the alleged 
plotters are under arrest. 


Agency changes in Philadelphia during 
last week were as follows: The McLean 
& Quirk agency was commissioned by 
the Exchange Underwriters of New York 
and by the Safeguard of New York. The 
Atlantic Fire has transferred from Hark- 
ness, Peyton & Co. to William Bishop. 
The Royal Exchange Assurance has 
withdrawn from the office of Thomas L. 
Wilson. 


New England Notes 


The British General has been 
to Maine to transact a fire 
business. 


admitted 
insurance 


The New England Exchange has ‘elect- 
ed to membership F. H. Dixon, assistant 
special agent of the Automobile of Hart- 
ford, and M. N. Thompson, inspector for 
the same company. 
William A. Ellis of Montpelier, Vt., has 
given up his position as local under- 
writer for a mutual company to devote 
his entire time to work as special agent 
“ne the Phoenix of London for New Eng- 
and. 


Chief John Connor of the Washington, 
D. C., fire department has been making 
a personal inspection of the fire depart- 
ment of Boston and states it as his be- 
lief that the Boston department is “sec- 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 
San Francisco 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 














A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 


President 








GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 











HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Roeme—400 with Bath 








ond to none in the United States.” 
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IN THE MOTOR FIELD 
FIRE— 
ANOTHER JOLT FROM KANSAS aan 
0 on AUTOMOBILE— 
i RIOT and CIVIL 
Supreme Court Holds Correct Engine COMMOTION—EX- 
Number Not Essential in Collecting Snsur ance Comp anp vuosbouto: aiden 
Automobile Insurance LER LEAKAGE — TOR. 
BOSTON, MASSACHUSETTS oc, eae and 
i i - : —~TOURISTS’ 
TOPEKA, KAN., Aug. 20.—Compa- STATEMENT, JANUARY 1, 1922 aoa. 4 
nies writing automobile insurance have We iccssselsatindannal $12,779,109.03 
received another “jolt” from the Kan- Liabilities .........000.0cccc0ee. 8,426,605 | 
sas supreme court. The court held Sarphos Pidedddencase saddens saee ees 
that insurance was written not on any Net Surplus to Policyholders......  4'352'503,86 0 on 
engine number but upon specific car, 
and required an Pg cig es 4 = FIRE—MARINE—AUTOMOBILE— Fx g ¢ 
a claim when it was er nitely SPRINKLER LEAKAGE—EX- 
_ that the number given in the PLOSION—RIOT and CIVIL il urance ompanyp 
policy was wrong. The suit was that COMMOTION—TORNA- BOSTON, MASSACHUSETTS 
f Chester Moore vs. North River. DO—RENTS—USE eels 
Moore's car was stolen and when a and OCCUPANCY Raise : conencnscendmanmnmnt: alee 
claim was presented the company of- —TOURISTS’ LEDIMIEE <<< csacasuecuscscacesccsescese . eo 28 
fered to return the premium, but BAGGAGE f 
showed that the car of the same num- ? 
ber was owned by a New York man 
d had been in his possession sev- ; 
pee years. In the lower court the com- HOME OFFICE, 87 Kilby St., Boston, Mass. 
pany was ordered to pay and the su- Western Department Pacific Conct Department 
preme court has upheld this decision, ing, Michigan 230 Sansome St., San Francisco, Cal. 
stating that the motor number was “a Rawlings & Hewett, Managers Charles A. Colvin, Manager 
mere matter of description” and that 
it was a particular car that was in- F 


sured and not a number. 

The decision is quite opposed to the 
practice of the insurance companies, as 
there is going to be trouble in identi- 
fication of stolen cars by reason of 
mistakes in writing the numbers in in- 
surance policies or in giving the num- 
bers to the agents for writing into the 
policy. The motor number is the chief 
identification mark on cars. The de- 
cision of the court would require the 
companies to pay claims regardless of 
the motor number, when a particular 
car is shown to have been insured, and 
without much positive means of further 
identification. 


STANDARD EQUIPMENT ISSUE 








Question of Importance Arises in Con- 
nection With the Adjustment of 
Automobile Theft Losses 





An interesting question has arisen in 
connection with the adjustment of auto- 
mobile theft losses in Cleveland. For 
instance, a claimant declares that he is 
entitled to remuneration for loss of rims. 
The Cleveland plan eliminates tires, 
parts and accessories that are not a part 
of the “standard equipment.” 

One of the large automobile adjusting 
firms in Cleveland has taken the posi- 
tion that extra rims are a part of the 
“standard equipment” of a car, inas- 
much as they come with it the same as 
other features such as the hood, wheels, 
etc. Undoubtedly the authors of the 
clause wished to eliminate all parts that 
are easily detachable and undoubtedly 
rims were intended to be eliminated in 
the regular theft cover. Some cars are 
now giving an extra tire, a front bumper 
and possibly a motometer as part of 
the regular equipment of the car that 
goes with it when it is sold. If the ques- 
tion is raised in a more serious way 
undoubtedly the clause will have to be 
revised. 


Insurance Institute to Meet 


The annual conference of the Insur- 
ance Institute of America will be held in 
New York Sept. 24. Permanent head- 
quarters for the organization are ex- 
pected to be located by that time and an 
assistant to Secretary Edward R. Hardy 
will probably be secured. Mr. Hardy 
expects that within a few months the 
institute will be able to extend its work 
to new cities, organizing local societies 
and institutes. The matter of incor- 
poration of the Insurance Institute will 
probably be brought: before the annual 
meeting, this having been under con- 
Sideration for three years without action 
of any kind. 


Mrs. Sallie C. Baker, mother of John 
H. Baker, special agent for Virginia for 
the Virginia Fire & Marine, died last 
a at her home in Fluvanna county, 





COMPLETE COVERAGE AUTOMOBILE INSURANCE| 


TO AGENTS AND GENERAL AGENTS 


The benefits accruing to agents who place their automobile business through 
a company writing only automobile insurance are obvious. The specialization 
on this one line of insurance gives agents and general agents the represen- 
tation Of a company that has the fullest possible facilities and the widest 
experience for the proper handling of automobile business. 


THE OHIO CASUALTY INSURANCE CoO. 


CAPITAL $200,000.00 


HAMILTON, OHIO 


SURPLUS TO 


POLICY HOLDERS $229,146.27 














Automobile 
Agents, 
Attention! 











THE GENERAL AGENCY OF 


NEARE, GIBBS &@ LENT 


CINCINNATI 
'“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling.salesmen floater insurance. 
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Jnsurance Gompany 

: of America. | 
Fire Automobile 
Tornado Windstorm 


Rent and Rental Values 








Explosion and Riot 
Use and Occupancy 
Sprinkler Leakage 
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Tourist Baggage 





Marine 


NATIONAL LIBERTY INSURANCE CO. of America 
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Business is better — Production 
is larger—Sales are increasing— 
A building boom is under way 
—Are you getting your share of 
this new business ? 

National Liberty Advertising 
Service reaps results for agents. / 
If there is no National Lib- . /“» 
erty agent in your town 


Write Us—Now 
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M. J. Averbeck, Chairman 


C. H. Coates, President 


Home Office, 709 Sixth Avenue, New York City 
Western Dept., 207 North Michigan Blvd., Chicago 
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Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 


HOME OFFICE 
314-320 M. B. A. Bidg., Mason City, Iowa 


E. G. Dunn, President 
, Vice-President Walter C. Kuester Secretary 











W. S. Hazard, Jr. 








CAPITAL ASSETS 
$458,000 $1,122,283 
INSURED’S SURPLUS LIABILITIES 
$592,390 $979,894 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











Che Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t ¥ gr. 











PITTSBURG UNDERWRITERS 


gig eek = Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 


National-Ben Franklin Fire Ins. Co. Superior Fire Ins. Co. 
| All of Pittsburgh, Pa. 


| Combined Capital, $2,400,000 Assets, $13,600,959 
wy to Policyholders, $4,991,615 


Goodsell, Columbus, Ohio, State Agent for Ohio 
Eliel & — Company, General Agents for Illinois and Indiana 
W. P. Ray, Mer., Indianapolis, Ind. 
Fish & Shulkamp, Madison, Wis., General Agents for Wisconsin 
Charles N. Roe, General Agent, and Fred W. Sullivan, State Agent for Michigan 


NEW AGENTS SOLICITED ° 











RovyaL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 


ARTHUR WALLER, 
United States Manager 


GAYLE T. FORBUSH, 
a iate M. < Assistant Manager 





INCORPORATED 1720 | 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Incorporated 1850 
TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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TRUCK CONTENTS INSURANCE| each risk 


| writer for rates. 


Perils Outlined and Policy Form Ex- 
plained of This Valuable Asset 
to Agency 


BY STUART VeENTER 
It is estimated that there 
proximately $1,000,000 commercial auto- 
mobiles in use in the United States to- 
lay and that this number is steadily in- 
creasing. In view of such a large num- 
ber of trucks in operation, there has 
necessarily arisen a demand for 
protection for the merchandise carried 
trucks. Very 
erated without the 
ing indemnified against loss or 
ige to the truck itseli—vet often 
the load go uninsured. For the 


are ap- 


great 


a truck of owner be- 
does 
purpose 
f affording a suitable protection 


a tew 
of the marine companies have devel- 
oped a policy in the inland marine de- 
partment known as motor truck con- 


tents policy. 
Perils Insured Against 


The major perils of the road to which 
a motor truck shipment is subjected 
are fire, collision and upset. These per- 
ils are ever present because of the ve- 
hicle, the speed and frequent unfavora- 
ble weather conditions and because a 

road may become under- 


vor y good 
mined or be sided by deep and danger- 


cus ditches. On long hauls the truck 
must cross many bridges, some of 
which are dangerously weak for the 
heavy load. This hazard of collapse 


of bridges is one of 
tance and must be considered 
the longer hauls are involved. 
The experience of the past few years 
has created a very great 
theft insurance. Losses under this cov- 
erage have exceeded the premium in- 
come in practically all territories and 
many of the companies refuse to write 
the coverage at all. However, it 
1] 


growing imnpor- 


where 


is pos- 


sible to obtain this protection providing 
the moral hazard is good. 
Policy Forms 

While the coverage afforded is prac- 


tically the 
motor 
there be three 
there are as 
First, the 
may 
case 


same under all forms of the 

separate forms 
many forms of 
owner of the merchandise 
ship on his own trucks, in which 
there could be no possible recov- 
insuring company. Second, 
the owner may forward his merchandise 
through a cartage concern, 
rier would be either partially or totally 


liable for any loss or damage according | 
there is a | 


to the bill of lading. Third, 
form that covers the legal liability of 
the licensed public truckman. 
form of policy indemnifies the carrier 
against any loss for which he may be 
legally liable providing, however, that 
the loss is sustained through a peril 
insured against. 

The forms are issued on an annual 
basis with premiums arranged on the 
limit of liability on each truck; or from 
reports of shipments as they are made, 
according to the way the contract is 
drawn up. These forms are called the 
annual policy and the open policy, re- 
spectively. There is also a certificate 
form which has been devised to cover 
trip risks, or single shipments, against 
the same hazards as does the annual 
or open policy. This form, however, is 
subject to a very much higher rate in 
comparison, and it is very difficult to 
obtain the theft coverage on the single 
risk. 

It is almost impossible to give even 
approximate rates for this coverage, as 
they are arrived at from the class of 
merchandise, limit of liability, descrip- 
tion of the truck, limits of operation. 
perils insured against, and the form of 
policy. It is therefore necessary that 


seldom 1s | 


| Portland rec 


dam- | é 
| others from the 


be submitted to the under. 


New Portland Marine Office 

PORTLAND, ORE., Aug. 29.—Orge 
ization of the marine insurance ageney 
ef Durham & Bates was announced in 
ently. 30th men are well 
known here, where Mr. Durham 
headed G. H. Durham & Co. for the past 
ten years. Mr. Bates has been cony ected 
with Marsh & McLennan’s office in Port. 
land. The new firm's offices are in 
Board of Trade building. 





has 


Retirements from Marine Field 


It is now being rumored that 
of British companies will disco: 
writing of marine 
retirement of the 


a number 
itinue the 
business following the 
National Benefit and 
British marine insurance 
market. It is stated that one marine 
concern only recently formed, but which 
has nevertheless done a_ considerable 
marine business, has already decided to 


withdraw. A number of the companies 
that have decided to quit the writing 
of marine insurance are not taking the 
step because of a high loss ratio, but 
rather for the reason that marine bus}- 
/ ness is very dull just now. and there 
seems to be no hope for an improvement 
for some time. Again, the whole of the 


demand for | 


truck policy, it is necessary that | 
because | 
liability. | 


which car- | 


Ehis | 





pre-war market is now 
needs of the business, 
hew comers remaining, 


sufficient to the 
and with 
there 


so many 
is of neces- 





The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922 
Capital Stock : 750,000.00 
Re-Insurance Reserve. .  2,692,304.24 
Reserves of other Liabili- 

ties . A 5 478,099.62 
Surplus to Pulinvhclihins 1,540,182.67 


$4,710,586.53 


— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 








FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION 
Assurance Co., Ltd., of London 
PALATINE 
Insurance Co., Ltd., of London 
COMMERCIAL UNION 
Fire Insurance Co., of New York 
UNION 
Assurance Soc., Ltd., of London 
CALIFORNIA 
Insurance Co., of San Francisco 
WESTERN DEPARTMENT 
N.E. Cor. Clark and Monroe Streets 
Chicago 
FRED A. RYE, Manager 


A. M. NELSON, Asst. Manager 
J. C. GRIFFITHS, Asst. Manager 








Dayton Mutual Fire 


Insurance Co., "otic" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 
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sity keen competition. With every re- 
tirement from the market, the companies 


remaining in the field are, of course, in 

a stronger position. It is felt that the 

present exodus of British marine com- | 
panies is a natural readjustment, and | 
one that will do much to tmprove the 

whole tone of the British marine insur- | 
ance field. 


Prepare for Cotton Season 


underwriters 


Marine are considerably —_ eee ree 
interested in the opening of the cotton | BY JAMES M. DEMPSEY 
season, as there are many rumors of rate It seems to me that it might net be 
wars ~— ge 7 ral hie “ag the busi- | out of place to say a word or two about 
ness, and are preparing for a big season. ; ae 1 wits sane te ws 
fhe cotton insurance business affects the way a great many agents neglect 
both fire and marine, but the marine | the agency signs that are sent to them 
companies have very strong interests, by their companies. A great majority 
as indicated by premiums in 1921. Tt is | of agents appreciate the signs that their 
estimated that one group of companies | companies send them as evidenced by 
MN . ) r $5 « rear « } Ne . ¢ be 
wrote ovel oie Be § ures Benn ae the conspicuous places aliotted them on | 
. ne as “Ss an hal le 1920 total. . = : : 
volume was i A ri : poser: their office walls. At the same time, it 
As the marine business has been dull | : < 
for the past two years and the cotton | is often true that an agent never gives 
season is very favorable in prospect, it | any further attention to a sign once it 
is expected that there will be a tendency } is hung on the wall. 
, rates for the business. There is ‘ 
Ree epeaiae : ws >. sha er eet Dirt Allowed to Accumulate 
no oecasion for this as far as the cotton 
shippers are concerned, as they merely Even Rentvenint would have difh- 
ae on the charge : are only a] Bee, oe: is 
pass on got are pe a only Inter culty in recognizing the features of his 
aste 1 tan ine a uate overage: ] 
ested in obta 2h shige ital de beloved Henry Clay behind a glass all 
The competitive condition of the mar- m - A Pee 5 : 
} . . . grime a s a » ‘armers 
ket may cause the companies to fight for | ST" and soot; and the Ohio Farmers 
the business. There have also been | Man on the fence often looks as though 
many changes in brokers which woulda | the automobiles had raised a veritable 
increase the danger of friction. There | typhoon of dirt as they sped by his rail 
are two cotton pools, which are pools fence. Fire insurance companies go to 
, tor ‘elnsurance ur ses <¢ ) : 
Gey 208 Fels ce purposes and not | considerable expense in having attrac- 
for soliciting, these being the North | .. . < 7 
\tlantic Pool and the Cotton Fire « | tive agency signs or emblems designed 
Marine Underwriters. The latter covers | and distributed to their local representa- 
both fire and marine risks. The fact | tives. -And yet an ¢ erwise sSpicK a 
h fi 1 } r tiv \nd yet an oth i rick and 
that these organizations were formed | span agency often has hanging on the 
merely for ne purposes opens | wall a number of signs that are heavy 
2 way r further ¢ > . as ie F us aaa . gue e 
the way for further competition, as they | with dirt. A forester can tell the age 
individually put forth every effort to] —; : - 
secure the business | of a tree by the rings around the trunk; 
|a horseman can judge the age of an 
—— ; animal by looking at its feet, and an 


New Philadelphia Marine Company 


| 

| 

PHILADELPHIA, PA., Aug. 29.—The | 
Cotton Marine Insurance Company, a | 
new company just organized in Phila- | 
delphia, last week, received its charter | 


from Harrisburg and is expected to open 
offices within a few days. The 
taking is capitalized at $200,000 with a 
surplus of $100,000 and is headed by 
Joseph A. O’Brien of Lansdowne, Pa. It 
ls backed by Mather & Co., marine 
agents and brokers of Philadelphia, and 


under- 


George H. Fadden & Bros., cotton 
brokers, also of Philadelphia. It is in- 
teresting to note in this connection that 


the cotton warehouse district of this city 
is within a stone’s throw of the insur- 
ance district. The new company wiil 
specialize on inland and ocean cotton 
transportation coverage in transit. 
Whether it will eventually take on wools 
and other lines has not yet been decided. 
Mather & Co. are managing the busi- 
ness. 


Miscellaneous Notes 
E. G. Richards, 


formerly United States 
manager of the North British & Merean- 
tile, will address the Boston Board on 
the subject of acquisition costs. 

Percival Beresford, United States man- 
ager of the Phoenix of England, accom- 
panied by one of his daughters, arrived 
home from England last Saturday. 

Leonard Van Oppen has been appointed 
Managing director and underwriter of 
the Argonaut Marine Insurance C ompany, 
Ltd., of London. ; 


Ernest Dezaldo, president of the Metro- 








Politan National of Havana. is in New 
York ( ity visiting Sumner Ballard, the 
company’s United States manager. The 


Metropolitan transacts a 
business in this country. 


a 


reinsurance | 
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LACK OF CARE IS SEEN 


HOUSECLEANING 


National Underwriter Field Man Says 
Agency Signs Are Often Nothing 
More Than Dust Catchers 





observant field man can hazard a guess 


| as to the age of an agency by the accu- 


mulation of dirt and dust on the coms 
pany’s sign he sees cisplayed in an 
office. 
Signs Attract Attention 
Probably a great many agents think 
that their signs are unobserved by those 
who come 


in and out of their offices. 
This is not true. These signs are con- 
spicuous and prominent. They attract 
the eye. If they are shining and pleas- 
ing in appearance, they add a great deal 
to an office, but if they are dirty and 
uncared-for they create an unfavorable 


impression in the mind of a customer or 
prospect. Many agents cculd do noth- 
ing better than to bathe the counte- 
nances of the signs on their walls and 
conduct a little clean-up and paint-up 
campaign in their own cffices. 








Reduce Minimum Package Charge 


In the light of recent favorable loss 
experience, the Postal Insurance Under- 
writers Association has authorized a 
reduction from 10 cents to 5 cents in 
the minimum package charge in the 
cities of New York, Philadelphia and 
Chicago, save upon certain classes of 


goods of peculiar hazard. 
which is immediately effective, places 
tarifis in the cities named upon the 
same basis as those elsewhere through- 
out the country. Heavy losses at all 
three of the cities mentioned impelled 
the companies to enforce a rate differ- 
ential nearly two years ago, which 
now removed. 


This change, 


is 












Write for particulars 
contract. 


INSURANCE EXCHANGE 


CASH CAPITAL $250,000 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


Is seeking desirable agents in Illinois and Ohio. 


JOHN NAGHTEN & CO., General Managers 


Established 1863 


regarding commission 


CHICAGO, ILLINOIS 








UNDERWRITER 








A Company Is as Strong as its Agency Force 


The Omaha Liberty Fire Insurance Company is 


making splendid progress through the cooperation 
of its loyal agents. 


Admitted Assets January 1, 1920.............. $308,047.16 
Admitted Assets January 1, 1921 689,437.18 
Admitted Assets January 1, 1922 774,271.56 


85,234.38 


Omaha Liberty Fire Insurance Company 
Omaha, Nebraska 


P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 
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Gain in Admitted Assets During 1921 








INCORPORATED) [i794 


=Iisurance ComPANty 


eee 


Sige OF PEnnisya WANA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr. President £ ¢ JOHN J. P. RODGERS, Sec’y & Treas. 
WAITE BLIVEN, Vice-President SAM'L P. RODGERS, Asst. Secretary 
te" 
TOTAL ASSETS we S554 SURPLUS TO POLICY- 
$5,038,142.66 


HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, - - - - DETRO!T, MICH. 








Exceptional acilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUK BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 








Nearly Fifty Years of success node x management 
INCORPORATED | 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 a Pea J tet a3 A Surplus $282,722.15 


J. R. VERNON, President J. AMBLER, Secretary 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. 


J i Ba on di sac nks eh gankednennasendsadsadediiadsees $4,835,545 
ee i i i No iin k 8 os dca dxunacdbadcadencasaescdoaccececée $1,599,555 
otal Losses Paid in United States from 1874 to 1921 inclusive, $50,129,109 






































AUTOMOBILE ACCIDENT and 
INSURANCE HEALTH 
INSURANCE 
FIRE 
colitis 
reker = 
LIABILITY. G 
IN ONE 
POLICY 
J.R. JONES 





Sec’y and Mgr. 





Agents Wanted in Ohio where not represented 
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Guarantee a nd A Seilins 
Company. Limited, 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 
F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been ‘ ‘applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 














Incorporated 1860 


UNITED 
FIREMEN’S INSURANCE 
COMPANY 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 





Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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PRESIDENT E. S. LOTT 
BACK AT HIS DESK 


Active Campaign Against the 


Cooperatives Has Been Re- 
sumed From Headquarters 


DEALS ONLY WITH AGENTS 


United States Casualty Head Aims to 
Instruct Only the Sellers of 
Standard Insurance 


There may be here and there a fire 
insurance official who believes that 
President Edson S. Lott of the United 
States Casualty is too aggressive in his 
campaign against the mutuals and re- 
ciprocals. Sometimes an attempt is seen 
to make it appear that Mr. Lott is con- 
ducting a self-advertising campaign, is 





EDSo’ S. LOTT 
Back on the Firing Line 


seeking the grandstand or is not wise in 
pursuing the course he does. 

However that may be, as Mr. Lott has 
returned to his office, has started up 
the machinery again, agents are making 
use of his material to good advantage. 
President Lott finds a host of friends in 
local agency circles where cooperative 
competition has to be met. 

During the last few weeks the doughty 
President was rusticating and the co- 
operatives took a breath. 

Gets Out Fine Ammunition 


Mr. Lott has taken the position all 
along that the agents have not been 
supplied with proper material to combat 
the cooperatives. When he started 
gathering up data and marshalling facts 
and arguments the agents had very little 
ammunition for their artillery. They 
had the guns but nothing to fire. Mr. 
Lott started his munition factory and 





TIME LIMIT EXTENDED 


CHIEF JUSTICE SO DECIDES 


Illinois Supreme Court Will Allow Cas- 
ualty Companies Until Sept. 25 
to File Petition 


Last week Chief Justice Thompson of 
the Illinois Supreme Court gave a hear- 
ing to the petition of the casualty com- 
panies, requesting a rehearing on the 
recent decision of the court which af- 
fects insurance taxation. The chief jus- 
tice extended the time to Sept. 25 for 
the filing of the petition. The casualty 
companies are called upon to pay a spe- 
cial insurance tax from which they have 
felt exempt. If they are compelled to 
pay these taxes it will mean hundreds 
of thousands of dollars for which they 
have made no provision. The Cook 
County Board of Review was repre- 
sented by Judge George C. Cook, for- 
merly member of the Illinois Supreme 
Court. The city of Chicago was repre- 
sented by A. W. Bulkley, who entered 
objection to the extension of time. The 
subject was not considered on its merits 
at all, the chief justice merely deciding 
to grant the extension. The application 
for rehearing will be considered by the 
Illinois Supreme court when it convenes 
in October. 

The casualty companies interested are 
now preparing their briefs and will have 
a well-developed case ready for presen- 
tation. The case involves the payment 
of back taxes by casualty companies, 
covering the period since entering the 
state, and is thus of great importance, 
as payment of the full amount would 
be a blow to many offices. Those com- 
panies were not represented in the 
original hearing of the case. 


the agents eagerly sought the product. 
He has gotten out some convincing, all- 
powerful stuff that has hit the mark. 
Here and there scattering attempts had 
been made to provide material, but out- 
side of the Casualty Information Clear- 
ing House and President Lott’s office, 
the other munition factories have not 
been very successful. 


Must Have Constructive Material 


Mr. Lott fights in the open. He asks 
no quarter. He shows how stock in- 
surance of the orthodox plan is sold 
through agents and then holds that the 
agents must show the property owners 
the superiority of the system of insur- 
ance which they represent. The assured 
gathers his information largely from 
the agents or salaried solicitors of in- 
surance companies. Mr. Lott’s ‘cam- 
paign has been carried on for the sole 
purpose of educating the agents in or- 
der that they may educate the assured. 

Mr. Lott is president of a stock com- 
pany and a firm believer in stock in- 
surance. He is not ashamed of his 
cause. 
flaw in the cooperative system and he 
believes that the agents should know 
it. Mr. Lott has not attempted to deal 
with the assured. 

Does Not Deal With Assured 


All his newspaper advertising has 
been in papers circulating exclusively 


s 
among sellers of insurance. All of his 


He believes that there is a vital } 





SURETY SECTION 


FIGHT TO BE RENEWED 
FITZGERALD BILL UP AGAIN 
Friends of Measure to Call It-Up About 


Sept. 11—May Substitute Under- 
hill Bill for It 





WASHINGTON, D. C., Aug. 29.— 
When District Day is again reached in 
the House of Representatives, which 
will be about Sept. 11, an effort is to 
be made to bring up for consideration 
the Fitzgerald bill providing workmen’s 
compensation insurance for the District 
of Columbia. 

The Fitzgerald bill prevides that all 
employers in the District of Columbia 
shall insure their employes against cas- 
ualty and death with the United States 
Employes Compensation Commission, 
which is authorized to administer the 
provisions of the act. It is prohibited 
by the bill to insure with commercial 
companies. Because of the fact that the 
measure provides for exclusive state 
fund insurance there has been a great 
dea) of dissatisfaction expressed and 
Representative Underhill of Massachu- 
setts some time ago introduced a meas- 
ure which, while patterned in general 
along the lines of the Fitzgerald bill, 
would permit employers to insure with 
any company authorized to do business 
in the District of Columbia. 


May Substitute Underhill Bill 


If the proponents of the workmen's. 
compensation bill are successful in hav- 
ing the measure taken up in the House 
an effort will be made to have the Un- 
derhill bill substituted for the original 
bill. It is believed that the proponents 
of the Underhill bill have a very good 
chance of success, as the information 
regarding state funds in other sections 
of the country, as developed at the hear- 
ings held last spring on the Fitzgerald 
bill, did not prove to all those who are 
interested in the measure that this man- 
ner of dealing with the question is the 
most efficient. In addition, due to the 
small number of persons that would be 
covered by the bill, it is believed that 
the rates which would have to be 
charged by the state fund would be 
high. The experiences of various states 
with state funds did not prove conclu- 
sively to those who followed the hear- 
ings that the state fund was in any way 
superior to the protection afforded by 
the regular companies. 

The bills have been up in the House 
before, both Representatives Fitzgerald 
and Underhill explaining their respec- 
tive measures. It is not likely that anv 
decision will be reached by the House 
as to the practicability of the measure 
when it is brought up and if it is not 
passed within a few weeks it is very 
likely that it will lie over until the De- 
cember session. 


printed matter has been mailed to 
agents. None of it has gone direct to 
the buyers of insurance. Notwithstand- 
ing that a large number of agents, both 
representing fire and casualty com- 
panies, have requested him to put cer- 
tain buyers of insurance on his mailing 
list, he sends out a letter stating that 
(CONTINUED ON PAGE 38) 
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ACCIDENT STATISTICS 
SHOW FEARFUL TOLL 





Downward Tendency in Accident- 
al Deaths for Past Decade 
Halted in 1920 


TOTAL FOR YEAR 76,000 


Automobile Biggest Factor in Unfavor- 
able Experience — Industrial 
Accidents Show Decline 


MICH., Aug. 29.—A 
76,000 accidental deaths—a life 
needlessly snuffed out every six min- 
the astounding bill charged’ 
against careless America during 1920, 
according to the report of the public 
accident statistics committee of the 
National Safety Council presented at 
the 11th annual Safety Congress, which 
opened here yesterday. 

While the 1920 toll from all public 
and industrial accidents—representing 
the total population of Nevada—is a 
decrease of 3,300 from 1911, the begin- 
ning of the decade, there is only a bak 
ance of 400 on the credit side of the 
ledger as compared with the 1919 total. 
This record is viewed with concern by 
the nation’s leaders of organized acci- 
dent prevention since the yearly down- 
ward tendency of accidental deaths in 
the United States during the’ past 
decade, constant up to 1919, came to a 
halt in 1920. 


DETROIT, 
toll of 


utes—is 


Automobile Accidents Lead 


Automobile accidents 
in part responsible for the unfavorable 
experience of 1920; in that year there 
were 1,200 more deaths from that cause 
than in 1919. The chief reason for this, 
it is pointed out, was the large increase 
in the number of automobile users. 
The automobile fatality frequency for 
1920 was 30 deaths a day, a total for 
the year of 11,000. The 1921 estimate 
of auto deaths, based on figures now 
available from 50 of the largest cities. 
indicates a considerable increase over 
1920. General traffic accidents in 1921, 
however, will show a 5 per cent de- 
crease over 1920, it is believed. 

People died from falling accidents 
of all kinds at the rate of 34 a day, a 
higher rate than even automobiles. 
Burns claimed 22 lives a day, a tota! 
for the vear of 8,088 and an increase of 
215 over 1919. Other major causes of 
accidental deaths are listed in order of 
importance as follows: Railroad acci- 
dents, 7,769; drownings, 6,066; deaths 
from gasing, 3,618; firearms , 2,767; 
mine accidents, 2,660; machinery, 2,660: 
street cars, 2,128; other vehicles, 2,022; 
conflagrations, 1,277. 


are held to be 


Accidents in Industry 


Accidents in industry show a general 
decline of 1.3 deaths per 100,000 popu- 
lation for each year ot the 10-year 
period while public accidents decreased 
1.1 per 100,000. The 1920 report shows 
public accidents on a slight upward turn 
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while 


in spite of 


industrial accidents declined, this 

increased ‘manufacturing 
This is said to be due to the 
spirit shown by 
organizing for safer working 

Total industrial fatalitic 
in 1920 were set at 
total, so far as can be 
figures collected from insuranc« 
panies and other agencies, 
be still lower because of 
in employment. 

Chief 
during 


activities. 
aggressive 
a whole 1 
conditions. 


will probably 


causes of industrial 
the period from 1912 to 
as shown by figures collected by the 
industrial department of the Metro- 


politan Life are railroad accidents, falls 


of. persons, machinery accidents, mines 
and quarries, electricity, 


and gassings, 
portance. 
Railroad accidents, both public and 


industrial, showed no decline, as ther« 


listed’ in order of im- 


were 7,769 such deaths; some progress 
has been made, however, as past records 
show a total of 12,178 railroad deaths 
an 1911. 


Fewer Accidents to Women 


Over twice as many men died acci- 
dentally in 1920 as did women, the fig- 
ures showing in round numbers 55,000 
male fatalities as compared with 21,000 
women. The latter, however, suffered 
greatly from domestic hazards, 6,000 
having died from falls and 4,800 from 
burns; 2,756 died from injuries received 
in automobile accidents. Auto accidents 
were responsible for 8,300 deaths among 
men, while railroad 
6,930 fatalities. 

The statistical committee is 
posed of Louis I. Dublin, 
chief statistician of the 
Life; Herbert i 


mishaps caused 
com- 
chairman, 
Metropolitan 
Stellwage National 
steliwagen, National 


Bureau of Casualty & Surety Under- 
writers; A. W. Koehler. New York 
Electric Railways, and E. W. Kopi. 


SEE MORE TROUBLE IN TEXAS 


General Agents at Dallas Fear. Com- 
mission Question May Be Taken 
to Legislature 


DALLAS, TEX., Aug. 29.—Com- 
menting upon an article appearing in 
one of the insurance papers under the 
heading of “More Trouble Brewing,” 
one of the general agents in the cas- 
ualtv business in Dallas has expressed 
the belief that it appears to be the only 
method- open to meet the excess com- 
mission situation by “feeding some of 
the excess boys some of their own fod- 
der.” And it appears that unless some- 
thing is dene in the way of placing the 
casualty business upon the uniform 
commission basis that some of the com- 
panies operating through general 
agents will very probably instruct their 


general agents to not only meet. the 
commission situation, but go a_ little 
farther. 


This general agent feels that unless 
something is done along these lines the 
question of regulation of acquisition 
cost will very likely be presented to 
the legislature, which mects in Janu- 
ary, 1923. He expresses the hope that 
it will not be necessary for this ques- 
tion to be presented to the legislature, 
as he is not in favor of asking the state 
to pass any more regulatory laws. 





Sports Cover Gaining Slowly 
PHILADELPHIA, PA... Aug. 
derwriters in the East report 
in the demand for sports liability, al- 
though there has not at anv timé been 
any great demand for this form of ecov- 
erage. Golfers at present are taking out 
the biggest number of policies, although 
the companies have made provision for 
all other amateur sports or games. 


29.—Un- 
slow gains 


Licensed in Indiana 

The Northwestern Casualty & Surety 
ot Milwaukee has been licensed in In- 
diana. Agency appointments will be 
made at once in Indianapolis and other 
leading cities. The Phelps-Eastman 
company, Minneapolis, Minn.. has been 
given a general agency for Minneapolis 


industry as 


12,500. The 1921 
anticipated from 
the falling ott 


fatalities 
1920, 


drownings, | 
street cars, automobile accidents, burns, 
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CCIDENT insurance is without a 
A doubt the most interesting line be- 

cause practically every person we 
| mect in the business day depends upon 
the result of his or her time for exist- 
ence. Furthermore, it 1s a snappy 
| branch of the insurance business in 
that its advantages are quickly realized 
increasing frequency of 








because ot the 
claims. 
some 


one aptly said that plate 
should he insured as le 
tinued to be brittle. 
seems to leave no 


glass 

ng con- 
That pithy remark 
room for argument. 
In hike manner, would that J] had the 
power to originate some forceful, catchy 
thought to fit the case in connection 
with the universal need for accident in- 
| surance. 


iz as it 


| Dependent on Earning Power 


When you and I 


pause and realize 
that nearly 


every breadwinner, be he 
banker or butcher, has 
pendent upon his earning power, and 
that when the breadwinner is disabled 
as a result of accident (or sickness) the 
ordinary running expenses immediately 
increase in marked degree, is there any 
why anvone should be so 
shortsighted or careless as to be with- 
out adequate protection? 

We know that there are no reasons, 
but we are brought tace to face each 
lay with many excuses or alibis and it 
is our solemn duty to. scatter 
flimsy beliefs or prejudices to the four 
winds. sv so doing we are thus able 
to lessen the loss of income, 
means for surgical or medical treatment, 
|help the injured and_ his 
“make both ends meet” 


some one de- 


Sane reason 


( 


these 


dependents 
and prevent that 
most discouraging situation that arises 
when, without 
debts pile up. 


continued 


Meeting Excuses Offered 


very pretty, but how do you set out 
to accomplish the result of your fine- 
sounding, altruistic theory?” The ques- 
tion is fair; in fact, | anticipated it. 

I will answer it in the best possible 
way by asking you to get your manual, 
rate sheet, a few different sample poli- 
cies, some application blanks and then 
lead me to some prospects. 

We will not waste time in the dis- 
cussion of rates and policy forms be- 
cause you are supposed to be familiar 
with these, but we will be on the look- 
out for the so-called reasons why Tom, 
Dick and Harry are not carrying ade- 
quate accident insurance in a_ strong 
company, and I will then endeavor to 
tind the weak spot in each of these ex- 
cuses. TI will not dwell too long on 
each one, as you will be able to add 
your version and ideas when you get 
the tip, and IT aim to cover as many 
as time and space will permit. 

* * * 

“IT am too busy to talk to you now. 
Drop around later.” 

Use keen discretion in this case, as it 
may not be an excuse. If you see that 
the prospect is sincere, request date for 
later interview and get out. If you sense 
that it is a bluff. I would suggest: 
“This proposition will interest you as a 


income of such a man, prcevided he takes 
time enough before the accident to in- 
vestigate. Inasmuch as no busy man 
las a guarantee that he will be able to 
keep busy—that is why I made a special 
trip to see you today. If you put off 
this matter and an accident occurs to 
vou while you are driving home tonight, 
it will be too late to discuss the matter 
in the morning. although you will have 
plenty of time then,” etc. 

x *k x 


“I’m hard up and have no money to 
buy.” 











“If that is the case, vou need accident 


busy man, because it will guarantee the | 


QUALIFYING FOR THE JOB 


Article No. 4 
ACCIDENT INSURANCE 


insurance more than ever, because you 
are not immune from accidents today 
any more than when you have plenty, 
and how about the regular and the extra 
expenses in case you are laid up? Why, 
the very mention of hard times or being 
hard up is the best possible argument in 
favor of this protection. Wouldn't it 
be pretty nice to have a regular income 
instead of worry over debts piling up? 
It is easy to do it, too, because all you 
have to do is to figure to cut your pres- 
ent expenses a dollar or two each week 
(or month as the case may be).” 
* OK * 

“Oh, I am very careful and besides I 
do not travel.” 

“Yes, I realize that you are 
but this is insurance 
lessness of 


careful, 
against the care- 
others, especially, and be- 
sides, you know that you might slip 
some time. Do you realize that you are 
safer riding on a modern train or ship 
than vou are on the 


street or in your 
| (Have some 


statistics on this 
The very fact that 
you are careful, as you say, convinces 
me that you realize the ever-present 
dangers, but how do you intend to pro- 
tect yourself, vour dependents and your 
income against the carelessness of the 
other fellow? Accident insurance is the 
only method I know.” 


home? 


subject to show.) 


“Qh, I guess that I will take my own 





provide | 


chances, because I tigure that I can in- 
sure myself as well as your company 
can.” 

“T realize that you will always have 
to take your chances against accidents 


| whether you are insured or not, but it 


| know that you 
Do I hear you say: “Yes, that sounds | § 
: ; | because you could not 


‘ | vise and 
income, the | 


is the result of the accident that I ad- 
urge you to be protected 
because it is most unwise to 
force this upon your wife and’family. I 
would not knowingly 
gamble with your own earning power, 
afford to lose, 
unless you have some one in the family 
who will guarantee to pay the bills in 


against, 


| the event of your being laid up over 





a long period of years—perhaps for life. 
When you figure to carry your own in- 
surance |] am sure that you overlook 
the fact that the same business  prin- 
ciples govern this business as prevail in 
the postal service, house construction, 
water department or the manufacture of 
clothing. Accordingly I know that you 
have overlooked the fact that my com- 
pany can carry your insurance cheaper 
than you can, because they do it on a 
wholesale basis, just as the United 
States government can carry your let- 
ter for 2 cents, or your city can furnish 
your water for a reasonable price, etc., 
cheaper than you could ever hope to do. 
Another thought is that if you want to 
be a good sport and gamble, do not take 
the long end, but give me about $50 
each year and place it against a chance 
to win $50 or perhaps $100 per week as 
long as you are laid up. or in the event 
of accidental death, allow the good wife 
to collect $15,000 or possibly $30,000.” 
*K * * 

“Your policy is too expensive. I have 
cne that I pay $12 for and it is good 
enough for me.” 

“Having that contract shows me that 
you believe in accident insurance. Now 
the question arises, will your present 
policy pay you enough each week and 
continue long enough to cover the 
neriod of disability following the acci- 
dent? I assume that your policy is in 
some commercial or fraternal organiza- 
tion, in which event I will be pleased to 
make a comparison of the two and thus 


find out before the accident occurs 
which contract you really need and 
| want. You may be the judge. Most 


of the fraternal contracts that I have 
| seen stop paying you at the end of the 
| second year, while our policy will con- 
tinue paying you as leng as you are dis- 


August %1, 1999 


abled. This is no reflection upon yous 
present policy, because it will probably 
give you whatever your $12 buys jp 
accident insurance. However, I do not 
estimate you to be a $12 man. 
need better protection.” 

x * * 

“Leave your rates and let me think 
over the matter.” 

“Inasmuch as an _ accident strikes 
every three minutes and without warp- 
ing and inasmuch as one person jn 
cight collects under accident insurance 
each year, you certainly need this pro. 
tection this very minute. 
no respecter of 
places, 


You 


Accidents are 
perscns, times or 
therefore my good judgment 
tells me to keep covered every minute. 
Accident insurance is a business propo- 
sition, and as such many a man has 
regretted postponed action. Not very 
long ago I put up a similar proposition 
to Mr. So-and-So and he wanted time 
to think over the matter. I imagine 
that he thought no inore about the mat- 
ter until a week later when his auto- 
mobile skidded and you know the re- 
sult. (Recite other cases where you 
know that delay has proved disastrous.) 
I am sure that it would be a good idea 
to talk this matter over with your wife. 
if she were here, but I know that in the 
event of any accident happening to you, 
she would always be glad that you had 
made your own decision in such an im- 
portant and far-reaching proposition.” 

“Oh, I never had an accident and if I 
did my salary would continue.” 

“Do you wait to die before you buy 
life insurance? No, and the fact is that 
you die only once, whereas you may 
have three accidents in one year. You 
probably buy an umbrella before it rains 
and you most certainly buy and con- 
tinue your fire insurance even though 
you never had or never expect a fire. It 
is the keen business man who antici- 
pates or foresees and then guards 
against the possibility. You and I 
know that an accident to you is not im- 
possible, in fact, you have no assur- 
ance that it may not happen within an 
hour. Get covered today and continue 
this policy not for one year but keep 
the policy in force without a moment's 
lapse. 

“As for your salary continuing, that 
is a splendid agreement, especially if 
you are certain that the agreement is 
good for many years into the future in 
the case of prolonged disability due to a 
back injury. Would it increase in order 
to offset your additional expenses while 
disabled? A contract with our com- 
pany would remove all doubt as to the 
continuance of your earning power no 
matter how long you were laid up, and 
it would certainly turn an otherwise 
black and dismal future into a veritable 
rose garden. There is nothing as sure 
as good insurance!” 

x ok 

“TI prefer to invest my money.” 

“T once had that desire until I saw 
a man try it and become injured before 
he had had time to accunaulate the 
necessary nest-egg. Now my good judg- 
ment tells me to put aside a small 
amount regularly for accident insur- 
ance premiums. Investments are sub- 
ject to rise and fall, so why stake all 
where there is some element of chance. 
Put some of your eggs in the basket 
that I am offering and play safe, for to- 
morrow’s panic or accident.” 

* x 


“Why do you seem so enthusiastic 
about accident insurance?” 

“T am absolutely sold on the subject 
of accident insurance because I have 
seen the great benefits accrue to those 
who have been prudent enough to carry 
it continually, and I regret to say that I 
have seen the other sad side of the 
story. I carry it myself and I have 
persuaded my brother and father to 
carry it, as well as my best friends. I 
know that I have done a real service for 
them and I am here to do the same for 
you.” 

* * * 
The next article will continue with 
these arguments. 
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WORKMEN’S COMPENSATION 














TURNING TO SMALLER LINES 





Companies Going After Casualty Side 
Lines Because of Reduced Income 


From Compensation Business 
Since compensation business has 
slumped so noticeably the multiple line 


casualty companies have been mz iking a 
strong effort to secure miscellaneous 
business. They have driven hard fér 
burglary, plate glass, accident and 
health, steam boiler, liability, fidelity 
and the other minor lines. Compensa- 
tion is always a big premium producer. 
When business all over the country 
commenced to slow up compensation 
premiums fell off. There was no new 
business to be had. Payrolls were be- 
ing cut down. Companies found that 
their income was seriously affected be- 








would abolish the iron-clad release and 
substitute a “final payment” receipt. A 
member of the commission said that 
while the present iron-clad release 
form used by many companies would 
not stand in law. and in case additional 
claims were made, “yet the mere form 
in which it is worded might deter an ap- | 
plicant from making a claim for bene- 
fits to which he m t be entitled.” 
Another thing to be considered is the 
application of a number of companies 


for a more 
than h: 


self-insurers 
of 
required. 


and 
statement 
fore been 


complete 


claims hereto- 


is 


Uninsuring Employer Not Punishable 


The effect of a decision handed down 
in the New York appellate court is to 
hold an employer who does not furnish 
compensation insurance for his men 
guilty of a misdemeanor, but not punish- 
able. The case was that of the worker 
injured in the services of Albert KE. Don- 


























year. It pays $10 a week for illness 
and ordinary accidents. Fifty percent | 
is added if the accident is the result 
of riding in an automobile or if hurt 
in a cyclone, struck by lightning, ete. 
Two and one-half times the policy is 
paid for the usual travel accidents. 
Then the company has out an industrial 
monthly premium policy. 





To Discuss Kansas Law 
S. C. Carroll, claim 
Kansas department, 
tend the annual meeting of the 
national Claim Association at 
City next month. The association is 


for the 
to at- 
Inter- 
Atlantic 


adjuster 
is planning 








nelly, the latter carrying no compensa- 
cause such a large portion of it always | tion insurance. Suit was brought, but it 
consists of compensation premiums. _ was found that an amendment to the 
With no hope for an improvement ia | “*S*4** See made the act of not provie- 
the compensation field the companies | /™® NSUrance one for which no punish- 
: eT: * | ment is provided. As the decision now 
turned their attention to the other lines. | stands, the only means of recovery open 
It has been many years since casualty to the injured workman is the institu- 
agents have been so repeatedly urged | tion of an action for damages, the em- 
to get out after the smaller casualty | ployer being deprived of his ordinary 
premiums. Companies have employed | Common, law defense. The dissenting 
ield men to stimulate interest. _ They opinion in the case held that this inter- 
7 - pretation of the law was contrary to the 
have gotten out special literature, have spirit of the law and was not intended 
carried on contests, and have in every | when the amendment was adopted, 
way endeavored to hold up to the pre- | er ly OR 
mium receipts of last year and the year 
before by the sale of the smaller cas- On Farm, But Not Farmer 
ualty lines. ST. PAUL, MINN., Aug. 29.—That a 
: a man employed on a farm is not neces- 
; sarily exempt from the provisions of the 
Firemen Allowed Benefits Minnesota compensation law is the rul- 
SALT LAKE CITY, UTAH, Aug. 28.— | ing of the state industrial commission in 
Volunteer firemen are entitled to the | an opinion written by Chairman F. A. 
benefits allowed injured workmen un- | Duxbury, who says there are many kinds 
der the compensation law, according to | of work done on farms which may also 
tobert Robinson, assistant attorney | be done in connection with some activity 
general, whose opinion had been so- | that can not be called farming, and that 
licited by the Industrial Commission. | it is not the intention of the law to re- 
—- | gard those so employed as farm laborers. 
In the case at issue it was held that 
May Change Release Form | while the man injured was engaged in 
SALT LAKE CITY, UTAH, Aug. 24.— | the care of a truck garden, the industry 
The Industrial Commission of Utah is | in which he was employed was not farm- 
considering a change in its rules that | ing but the operation of a summer resort. 
—— — —————————————— 4. EE 
| 
| ACCIDENT AND HEALTH 
pened =. toe et 
FINISH CONVENTION PROGRAM |} sonal Accident and Sickness Insur- 
ance.” Mr. Forrester was in the serv- 


Give Topics and Speakers for Interna- 
tional Claim Association Gathering 
Sept. 11-13 at Atlantic City 


Further details of the annual meeting 


of the International Claim Association, 
to be held at Atlantic City Sept. 11-13, 
have been announced by the program 


committee, one change in speaker being 
made and topics being announced. As- 
sistant Director Milliken of the United 
States Veterans’ Bureau will speak in 
place of S. R. Rinehart. His subject 


will be “How the United States Vet- 
erans’ Bureau Cares for the Disabled 
Ex-Service Man.” John A. Millener, 
United Commercial Travelers, will 
speak on “Federal Practice and the 
Right to Remove Litigation Irom a 
State Tribunal to a Federal Forum.” 


This discussion will be based very 
largely upon the recent supreme court 
decision in Arkansas, a decision of great 
importance to all insurance men.’ Wil- 
liam Bro Smith, vice-president and gen- 
eral counsel for the Travelers, will 
speak on “Voluntary Exposure to Un- 
necessary Danger.” This discussion will 
be of particular interest to all accident 
and health claim men and will approach 
the matter of adjustment and litigation 
from a new angle. James V. Barry, 
fourth vice-president of the Metropoli- 
tan Life, will speak on “A Few Observa- 
tions on Claim Adjusting and Other 
Things.” C. R. G. Forrester, Chicago 
surgeon, will speak on “Injuries to the 
Bones and Nerves in Relation to Per- 


ice and will outline the results of his 
deep study on injuries to the bones and 
nerves. The subject which will be 
handled by James G. Madigan, vice-pres- 
ident of the Union Indemnity, has not 
been determined as yet. One of the 
features of the convention will be the 
“Question Box,” to which one entire 
session will be devoted. All manner of 
freak adjustments and litigation will be 
brought before the assembly and an 
unusual interesting discussion will be 
enjoyed. 


GETS OUT DISABILTY FORMS 


Mid-Continent Life of Oklahoma City 
Announces Its New Accident and 
Health Insurance Policies 





The Mid-Continent Life of Oklahoma 
City, which recently opened an accident 
and health department, has gotten out 
five policy forms. The “Midco” is a 
very liberal policy giving life indemnity 
and having the usual attractions of the 
unconditional policy form. It the 
highest priced policy. Next is the “Citi- 
zen’s” policy, which is a standard $5,000- 
$10,000 form with $25 a week for ill- 
ness. The price for that policy is $50 
a year The “Defender” next aud 
is designed particularly for the farmer 
and oil worker. It pays most for acci- 
dents and less for illness. It contains 
a schedule of operation benefits, pro- 
vides for the payment of physicians’ 


is 


is 





fees, and has the double indemnity fea- 
ture. The “Economy” sells at $30 a 


going to have one important topic under 
| discussion of peculiar interest to Kansas. 





It is whether or not the Kansas non- 
forfeiture law applies to the payment 
of the principal sum in the event of 
accidental death. There is a suit now 
pending in the Kansas courts which is 
expected to settle the question as far as 
this state is concerned. But the discus- 
sion of the claims attorneys and adjust- 
ers in the annual meeting should provide 
some interesting material. The non- 
forfeiture statute has been held to apply 
to industrial policies as well as straight 
life imearanes and there seems to be 
some legal question as to whether or not 
it ceeiden also to the principal sum in an 


{aceident policy where the holder is 
| killed. Some courts have held that acci- 
| dent insurance becomes life insurance 
} 
| 
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courts will hold that the 
ute would apply to the 
an accident policy if 
killed, 
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National L. & A. Changes 


s. CF National 
Life & Topeka, 
Kan., manage 
of the company at Omaha He 
S. W. Shore, who is returning to his old 
home at Kansas City, Mo. Carl V 
Stonecipher, assistant nanager at St. 
Louis, appointed manager of 
the Springfield, Ill. 


alke, manager of the 
Accident of Nashville at 
has been transferred as 


succeeds 


has been 


company at 


Rates for Washington Meeting 


tary W. W. Dark of the Health & 
Accident Underwriters Conference 
nounces” that the several 
associations have agreed to 
those attending the 
ing of the Health & Accide 
and the Southern 
Conference at 

3-5, at one-half 
of their 


tickets 


Secre 
an- 
passenger 
return 
joint meet 

nt Conference 
Industrial Insurers 
Washington, D. C., Oct 
fare, including member 

families, providing 250 more 
are sold and convention certifi- 
cates obtained from ticket agents at 
time of purchasing tickets. The reduced 
fares will apply for return on or before 
Oct. 9. Those planning to attend the 
convention are urged to be sure 
convention certific with 
road tickets. 


sell 


tickets to 


or 
rT 


to obtain 


ates their rail- 





| WITH BURGLARY UNDERWRITERS 











Burglary Caseann Report That the 
Loss Ratio in the Big City 
is More Favorable 


| 
| 
| 


Burglary companies 
loss ratio in Chicago during the last 
few months and some seem to think 
that the tide is turned in that city. The 
companies have been very exacting in 
their requirements as to mercantile 
stocks. They are insisting on proper 
safeguards before a risk is written. 
Companies are standing pretty well to- 
gether in their requirements. As a mat- 
ter of fact, the companies writing bur- 
glary business have been up against a 
strong proposition in Chicago and they 
are not willing to take many chances. 
When a broker starts shopping around 
he finds the rules with all companies 
are very much alike. Moral hazard has 
been prevalent in Chicago. Doubtful 
losses have been numerous. In some 
sections, me-chants are unable to get 
burglary insurance because of the very 
unfavorable record. 


report a lower 


CHICAGO CONDITIONS cniiees 


| which 


Burglary men in Chicago say that the 
D. T. central alarm service has made 
a number of improvements in its work 
has brought about good results. 
For instance, the A. D. T. is now estab- 


| lishing what is known as a hidden alarm 


| box which the watchman uses. 


Outside, 


| in plain view is a box which is supposed 
| to be the regular box which the watch- 





man rings and which a burglar would 
naturally employ if he overpowered 
a watchman. The signal from this box 
however to the central station an 
indication of trouble and help is sent 
at once. 


is 


Revisions Are Being Made 


NEW YORK, Aug. 29.—Pending certain 
revisions, the plan tentatively agreed 
upon by the Burglary Insurance Under- 


writers Association for experience rating 
on mercantile safe, interior and exterior 
hold-up hazards upon all risks em- 
bracing 100 or more separate establish- 
ments or 100 or more messengers, will 
not be submitted to the New York insur- 
department for its consideration. 
desired data, it is anticipated, will 
ready before the end of September. 


ance 
The 
be 





| AMONG SURETY MEN 


a 





BONDING OF PUBLIC OFFICIALS 


Necessity for Assuring Adequate Pro- 
tection Against All Contingencies 
Shown in Recent Case 





The need for careful underwriting in 
surety bonds and the placing of ade- 
quate protection against all contin- 
gencies is indicated in a recent case in 
which a bondholder was saved from 
failure, the sureties saved from a tre- 
mendous loss and the bank saved from 
collapse by a unique plan of re-organi- 
zation undertaken by the sureties on the 
case. A state treasurer had $356,450 
of state funds on deposit with a bank 
which failed. It happened that the law 
allowed deposits in any one bank of a 
certain percentage of the bank’s capital 
and surplus, the amount for this bank 
being $48,750. However, the state treas- 
urer had protected himself with a de- 
pository bond for $110,000. This left 
an unprotected amount of $246,050 and 
it was apparent that this amount would 
become a claim against the sureties on 








the $2,000,000 bond carried by the state 
official. 
In order to avert this tremendous 


claim, the sureties organized and under- 
took to re-establish the bank. Addi- 
tional capital was secured from outside 
sources and the sureties on the official’s 
bond issued their own bonds, guarantee- 
ing payment by the bank of ‘the amount 
of state funds on deposit with it at 
stated periods. The plan was approved 
by all those interested, but the sale of 
the additional stock lacked $15,000 of 
being completed. This final amount 
was distributed among the surety rep- 


resentatives and thus. they became 
bankers themselves. The reorganiza- 
tion of the bank, however, saved the 


bank, the state official and the sureties. 


This demonstrated that agents can- 
not be too careful in providing for all 
contingencies when writing public offi- 
cial bonds. Where public official bonds 
are written, bonds should also be issued 
on behalf of the official’s deputies or 
subordinates, depository bonds should 
be placed in behalf of the bank which 
funds are deposited and burglary insur- 











34 


CASUALTY 


_THE 


N. ATION. \L 











A Strong 
Mid-Year 


Statemen 


GENTS 


International 


and brokers writing 


Indemnity 


Company policies will be pleased- 
as we are—with the strong financial 


position of the 


Company as re- 
vealed by our mid-year statement. 


The reserve to policy-holders has 
increased since the first of the year, 


and total resources 


ever. 


FINANCIAL 


As of June 30, 1922 


ASSETS 
Cash in Banks and Office 
Bonds 


Mortgage Loans—All First Liens 
Interest Due and Accrued 


Reinsurance Unpaid 


are larger than 


STATEMENT 


$ 88,245.39 
623,148.33 
424,366.86 

27,772.84 





BOO NL Ce i a a ae a 125,399.90 
Premiums in Course of Coliction (n —— y 686,235.41 
Total Assets............ $1,975,168.73 
LIABILITIES 
Unearned Premium Reserve............... $ 840,459.54 
Reserve for Losses, in Process of Adjustment 115,886.14 
Special Legal Reserve for Liability Losses 252,393.08 
Brokerage Due or to Become Due.......... 177,934.46 
Kstimated Amount of Taxes Not Due 43 
5 
F 


All Other Liabilities........200....., 8,572.24 
ne an ae rane. $300, 000.00 
a ee eee 158,637.79 


Surplus to Policyholders 


HOME OFFICE 


458,637.79 





$1,975,168.73 


International 
INDEMNITY COMPANY 


Automobile Insurance 


LOS ANGELES ,CALIFORNIA 


Title Guarantee Building 








|} have 
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ance should be issued to cover the con- 
tents of the safe in the official’s office. 


Big New York Contract Bond 


NEW YORK, Aug. 29.—Within the 
past few days the Fidelity & Deposit, 
through its branch office in New York 
city, furnished a bond of $1,800,000 to 
the Merchants & Manufacturers Com- 
pany, guaranteeing the construction of 
the extensive addition to the Grand Cen- 
tral Palace building, in accord with the 
terms of the contract. 





North Dakota Surety Losses 


According to the 
Commissioner Olsness 
fidelity and surety companies operating 
in that state showed increased losses 
last year, due to the exceedingly large 
number of cefaleations and the large 
amount involved in the various pecula- 
tions. 

The total 
fidelity and 


annual report of 
of North Dakota, 


amount of losses paid by 
Surety companies operating 
in North Dakota was $181,043.62 com- 
pared to $86,450.27 in 1920, while the 
amount of premiums’ collected was 
$257,110:63 in 1921. 


Surety Flurries Smoothed Out 


NEW YORK, Aug. 29.—So far as the 
field generally is concerned things are 
moving along quietly in surety under- 
writing circles. The business now com- 


ing in, though not as generous in quan- 
tity as company executives would wish, 
is yet increasing steadily and is satis- 
factory as to quality. There have been 
reports of unethical practices upon the 
part of certain offices, but these are not 
widespread and doubtless will be ad- 
justed by the companies involved. On 
the Pacific Coast the National Surety 


recently came into conflict with a lead- 
ing rival institution, through the reput- 
ed effort of the latter to make improper 


use of expiration records 
belonging to the 
while this caused 
matter has since 
out, 


data 
and 
a time the 
smoothed 


and other 
National Surety, 
a flurry for 
been entirely 


Bid Bond Evil Hard to Handle 


NEW YORK, Aug. The 
of Commissioner Ramey of 


9qQ 


warning 
Kentucky 


against the practice of certain surety 
companies represented in that state in 


issuing bid bonds to contractors free of 
charge recalls that the same proceeding 
is indulged in in certain sections of the 
Kast, usually without the knowledge of 
the companies and always against head 
office instructions. In their eagerness to 
get business, general agents sometimes 
resort to such moves, though the effort 
is promptly frowned upon when news of 
it reaches the managers. Practices of 
this character are hard to detect, con- 
tractors being unwilling to give the 
names of the agents responsible, though 
being free in asserting that such propo- 
sitions have been made them. 


New Suit Against ‘Burn Brothers 


DES MOINES, ITA., Aug. 29.—The battle 
for control of the Southern Surety still 
continues. Burns Brothers, investment 
bankers, who are seeking to oust the 
present management, are made defend- 
ants in a suit started by Helen H. Dahl 
and O, A. Dahl as the latest development. 
The Dahls allege that they transferred 
certain shares of their stock in the 
Southern to Burns Brothers and are now 
asking that the trustees of the Southern 
be enjoined from completing the transfer 
on the books. Plaintiffs that about 
June 15 they signed an agreement with 
Burns Brothers to transfer their stock 
with the understanding that it was to 
prevent an alleged consolidation within 
the company. Later, they state, they 
discovered that conditions had been 
misrepresented and that the defendants 
by acquiring signatures of a majority of 
the stockholders would control the com- 


allege 


pany while being minority stockholders 
themselves. They not only ask that the 
transfer be enjoined but that the agree- 
ment be rescinded. 
Gets Maryland Casualty 

The Matieson Company of St. Paul, 
Minn., has become general agent of the 
Maryland Casualty for casualty and 
surety lines for Chicago, Dakota, Ramsey 
and Washington counties, including St. 
Paul. 

EK. B. Bue nani, attorney and man- 


ager of the claim department of the 
-Etna Casualty Surety at its Kansas City 
off'ce, will be married in October to Miss 
Mary McCarty of St. Louis. 
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NATIONAL’S NEW PLAN 


USE CONTINGENT COMMISsIoy 


To Be Given in Addition to Flat Scaj; 
With a View of Reducing 
Moral Hazard 


NEW YORK, Aug. 29.—Cas Sualty 
underwriters will watch with close jp. 
terest the outcome of the announced 
purpose of the National Surety to com. 
pensate all new agents appointed { 
its burglary insurance branch wus a 
contingent as well as a flat commis. 
sion basis, instead of paying flat com. 
mission only, as is now the Prevailing 
practice. The departure follows the se 
rious etfort of the National Surety to 
reduce its loss ratio in this department 
of underwriting, the thought being that 
if local agents share in the profits oj 
their business they will exercise greater 
care in the selection of risks. The 
move is taken by the company with. 
out regard to what its competitors may 


do in the matter. Thus far no other 
office has indicated an intention to 
follow suit, nor is the movement likely 


to become at all general, at least until 
the experience of the National Suret 
becomes known. 
Is New Casualty Practice 

The granting of contingent in addi- 
tion to flat commissions is a common 
enough practice in fire insurance cir- 
cles, though new to the casualty busi- 
ness, and it will be interesting tc know 
how it works out in the latter connec- 
tion. The chief argument offered 
against paying contingents in the fire 
held is that a local agent representing 
a number of companies is very apt to 
swing his business to the flat commis- 
sion companies if through a series of 
fires he finds his chances for a contin- 
gent hopeless. As burglary insurance 
agents represent but a single company 
cf course, this problem in the fire line 
would not concern the casualty under- 
writer. The experiment of the Na- 
tional Surety is one of pronounced in- 
terest to casualty managers generally, 
and they will watch developments 
closely. 

TO REQUIRE LIABILITY COVER 
Milwaukee Casualty Men Backing Au- 
tomobile Measures to Be Presented 
to Next Legislature 


ILILWAUREE, WIS., Aug. 29— 
Wisconsin casualty men will start an 


active campaign this fall for bills in the 
state legislature calling for compulsory 
liability insurance for all Wisconsin 
drivers of automobiles, holding exam- 
inations before permits to drive cars are 
granted, and the placing of an age limit 
on drivers. These plans will be brought 
to the attention of the agents of the 
state in the coming months. Headquar- 
ters for the drive will be maintained in 
Milwaukee. The Casualty Underwriters 
Association of Milwaukee will hold its 
first fall meeting Sept. 15, Robert L. 
Elsner of the David Vance Agency, 
retary of the association, announced. 
The matter will be brought before the 
casualty men at this re he stated. 

The Milwaukee agents had been ac- 
tive in this _— in past months. A bil 
was introduced last spring through their 
efforts asking Pn compulsory automo- 
bile insurance coverage for drivers but 
it was defeated. Efforts: will be re- 
newed and a stronger attempt made to 
pass the bill with the securing of the 
concerted pressure of the Wisconsin 
insurance interests. 


sec- 





The Continental Casualty will be rep- 
resented in La Crosse, Wis., by the newly 
formed partnership of William F. Jande 
and Mrs. William Drake. The firm will 
do business under the name Drake & 
Jande. Mrs. Drake was former repre- 
sentative of the casualty company. 
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THINKS SITUATION 
WILL WORK ITSELF OUT 


General Agent Comments on the 
Present Situation of the 
Cooperatives 


AVERAGE WILL PREVAIL 


Declares That Participating Companies 
Can Not Long Continue to Sell 
Below Cost Price 





In discussing the situation with re- 


card to the competition of co-operatives 
, well-known general agent said the 
other day that he did not look for any 
great or radical changes in the recip- 
rocals or the big compensation mutuals 
for two or three years. He stated that 
they were still increasing their income 
and were going ahead under the mo- 
mentum that they received during the 
war period. As long as they are get- 
ting in enough new business that their 
income can take care of their claims 
they will prosper. In speaking further 
fie said: 
Cost Price Established 

“There is a cost price for every class 
of business. The statistics gathered by 
the National Bureau on Workmen’s 
Compensation Insurance come from the 
stock companies, mutuals, and _ state 
funds. These are pooled. They rep- 
resent the actual pure premium or the 
amount that will have to be taken out 
of the gross premiums to pay claims. 
A company may get by for a few years 
by simply charging the actual net pre- 








mium with no loading. The stock com- 
panies load the net premium about 35 
percent. When it comes to general ad- 
ministrative expense the ratio is about 
the same as the mutuals. The recipro- 
cals and other cooperatives probably 
beat the stock companies 2 2 percent on 
taxes and fees. The acquisition cost 
of the stock companies is 17% percent. 
The other expenses in the two groups 
run just about the same. 


Situation on Renewals 


“The cooperatives have an edge on 
the stock companies when it comes te 
renewals. They can renew business 
less than the first year’s cost. Their 
acquisition cost, however, amounts to 
something. Business does not go to 
them voluntarily. They have to pay 
the salaries and expenses of solicitors 
There is also the advertising and direct 
mail campaigns that cost something. 


How Far Cut Can Go 


“When you boil the whole thing 
down, the cooperatives can legitimately 
cut under the stock companies’ rates 
perhaps 15 percent at the outset. That 
represents the value of the service of 
stock companies and their agents. 
When rates are cut below that figure, 
or dividends are paid that bring the net 
cost below that figure, business is being 
sold at less than cost and that practice 
cannot be kept up very long. We know 
now that there is a terrific strain on part 
of the big compensation mutuals to 
maintain their dividend record. They 
are going to the very limit. 


Value of the Agent 


“I believe that premium payers are 
beginning more and more to see the 
value of having a friend at court, a man 
on the ground, one who can be right 
at hand when trouble occurs. The local 
agent is the intermediary between the 
assured and the company. When it 
comes to a non-agency company the 
assured has to deal direct wih the com- 
pany. The agent can do far more with 
a company than any assured. The com- 





| Getting After Prospects | 
For noes Bonds | 


ee nr 


NEVILLE JONES, of the T. E. 
e Braniff Company of Oklahoma 
City, says in connection with the 
solicitation of the fidelity bonds he has 
found it a good idea, especially with 
new concerns entering the local field to 
keep in touch with bankers and attor- 
neys. He paid little or no attention to 
the list of new corporations. He said 
that what experience he has had in fol- 
lowing up these prospects has led him 
to believe that when a charter is being 
granted the concern is in such an 
embryonic stage that it is in no shape 
to require bonds. When a concern is 
ready to open a bank account or needs 
legal advice in regard to the operation 
of its business, it is then in a position to 
consider fidelity bonds. 

He thinks that newspaper advertising 
is temporary and expensive and does 
not always get to the parties whose 
knowledge of it can do the agent the 
most good. He said that it was always 
well to take up the question of fidelity 
bonds with an employer if an agent 
is carrying some of his other lines. In 
this way he may open a fertile field for 
business. 


panies today are courting the favor of 
agents. An agent with a good lot of 
business has a big drag on a company. 
During the period of hard times, some 
assured in order to cut the cost will 
patronize cooperatives that do not have 
agents. Everything goes along in good 
shape until there is some controversy 
between the insurance company and the 
assured. Then it is that the assured 
appreciates the value of having a good 
strong supporter who is assisting him 
and who is taking the load off his mind.” 
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EDUCATIONAL WORK-IN 
SAFETY ENGINEERING 


Importance of This Phase Told 
by John Annal of 
Chicago 


ORGANIZED PROGRAM PAYS 
Says Definite Working Plan Is Profit- 
able to Insured, Insurer and 
Society in General 





forceful affirmative answer to 
“Does Organized Safety 
has been given by John Annal, 
safety engineer in the Chicago branch 
of the Aetna Life. Mr. Annal believes 
that safety engineering work is not only 
valuable but a necessity in all industrial 
plants and that all casualty offices 
should cooperate with them in working 
out a definite program. One of the most 
important phases of the work under- 
taken by the safety engineers is, in Mr. 
Annal’s opinion, the educational pro- 
gram inaugurated in the industrial plant 
through the efforts of the insurers. He 
says that while the safety equipment in 
plants is important and must be closely 
watched, it is of even greater value to 
watch the attitude of the individual 
worker and foremen, constantly guid- 
ing them through the educational group 
meetings. 


A very 
the question, 
Pay?” 


Speaks of Work 
In commenting on the safety work, in 
which he has been actively engaged for 
some time, Mr. Annal said: 





I am fully convinced that safety work 
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COMPANY 


HOME OFFICE 
Milwaukee and Cass Avenues, DETROIT, MICHIGAN 


Prompt and Efficient Service 


For Information Address 


Agency Department 


| FIDELITY AND SURETY 


Fidelity and Surety Bonds of Every Description 


Desirable Agency Territory Available 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 


Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


CORRESPONDENCE SOLICITED 


W. L. TAYLOR 


Vice-President and General Manager 
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ATHLETIC INSURANCE 


The SOUTHERN SURETY COMPANY, as usual, is leading 
competitors. 


The new Athletic policy described in the Aug. 17th issue of the 
National Underwriter is entirely new. 
Covers all forms of Professional and Semi-Professional athletics. 


General Agents are being appointed. Must stand rigid inves- 
tigation. 

Good commission and excellent service. 

Write or wire— 


Ellis-Clark Co. 
SPECIAL REPRESENTATIVES 
437 Second National Building 
AKRON, OHIO 
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UNDERWRITER 


in industrial 
Fact, I 


plants is a necessity: in 


am further convinced that it is 
an asset. How this can best be inaugu- 
rated and to the best advantage is the 


only problem. 


3efore taking up the or- 
ganization of 


industrial safety, I wish 
to call attention for a moment to what I 
consider the first step in safety work. 
There are many agencies working to that 
end and they have all agreed that 
guarding of machinery is essential, 


all open gears, belts, pulleys, shafting. 


etc., in close range of the operator; also 
parts of 
wherever 


dangerous 
machines, 


and reciprocating 
points of operation 
possible and practical is the first step. 
These guards should be made a part of 
the machine for which they are designed: 
I mean by that, that the 
be designed as a permanent 
further should be so 
oiling, cleaning, 
and general alignment will 
cause for the removal of the guards, o1 
if for any reason that should be 
sary the machine should not be 
operation until that part of the 
so removed has been replaced. I 
knowledge that guards costing 
machine itself have 
removed by a careless workman, thrown 
to one side and practically scrapped at 
the behest of a thoughtless and indiffer 
ent foreman, both, in my opinion in that 
case, criminally deficient and negligent 
in the principle of self preservation. 


Need 





fixture 
that 


tools, 


and 
designed 
changing of 


1ts 


guard 


as much as the been 


First Edueation 

After all machinery has been 
in the manner here outlined the next 
step is to be on the lookout for the care- 
less or thoughtless workman. We 
guard our machinery against itself, 
we cannot very well guard the 


ean 
but 


or thoughtless workman against him- 
self, and in my opinion the first step in 
that direction is through the 


intensified education. The employment 
office, IT believe, can aid materially in 
this. When an applicant for employment 


presents himself he should be requested 
to fill out the customary blank 
among other data 
the position to 
position he 


which he 
occupied with 
employer, ete. This blank should also 
contain certain brief shop rules; rules, 
by the way, intended to be enforced and 
to this should be added an equal number 
of safety rules; all of these rules should 
be explained to the applicant with the 
understanding that by attaching his sig- 
nature to the application it is to be as- 


applies the 
his previous 


the 
i.e., 


guards should 


the 
dies 
not be 


have 


guarded 


careless 


medium of 


giving 
his qualifications for 





neces- | 


put in |} 
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eg ere — 
their treading the path of “safety aj. 
ways.” 

Organized Safety 


The next step is the promoting of or 
ganized safety. There are several plans 
being tried out in scores of industria} 
plants. Some plants conduct their sat 
work through workmen's 
they working in 


ety 
Committees 
conjunction with : 
plant safety inspector, who in turn gsyp. 
mits their reports to the superintendent 
or manager. Others work through the 
medium of the superintendent, ; 


the 


produe- 








tion manager, general manager, or off- 
cials holding similar positions. Ot} 
believe that the safety inspector, a , 





appointed by 
porting 


the 
directly to 


and 2 
management, j 


management 
the 












the best means of handling the problem. 
But from observation of the best obtain. 
able records covering a period of over 
four years studied and promu br 
} one of the greatest, if not the zreatest 
accident prevention agency in the United 
States, now universally adopted by t} 








is an organization composed of the 








foremen or department heads. They q 
make their organization effective, n 
select a chairman as well as a secretary 
from their number, in order that th 
records of their activities may be aceu- 
rately kept. they must meet, at least, 
monthly at which time all accidents of 
the preceding month, or period, should 
be discussed. and action taken to pre- 
vent recurrence. 


To aid in this the first aid station, dis- 
pensary or hospital must 
rate accident tabulation 
record the department in which the in- 
jury occurred, the date of the injury, 
the nature and cause of same, and in 
order to make the tabulation complete 
the lost time for each injury. should be 
recorded. That should be in three col- 
umns, namely: time lost for local first 
aid treatments: time lost due to the in- 
jured having been sent to the doctor; 
and time lost Que to the extended ab- 
sence or any time lost beyond the day 
in which the injury occurred. The rea- 
son for such tabulation is that in indus- 


keep an accu- 
sheet, should 


trial institutions, heretofore they have 
not kept sufficient records of injuries, 
the nature and cause thereof with the 


resultant 
agement, 
ever so 


loss of time, to give the man- 

should the management be 
well inclined, sufficient grounds 
to establish a basis for extensive 
dent prevention work. 


acci- 


Is Economy Necessity 
These times I hope are past, and em- 
; Ployers of labor must consider the hu- 
|} man part of their business by training 
| their employes along sefety lines, or 
| should that fail, by developing a new 


sumed that his services are contingent 
upon strict compliance with them. 

The applicant should now be turned 
over to the foreman in whose depart- | 
ment he is to be assigned, who should 
give him further instruction concerning 
his duties, impressing upon him very 
forcibly the importance of strict ad- 
herence to all of the rules of the shop, 
including the safety rules to which he 
had already placed his signature. Fur- 
ther record, I believe, should be neces- 
{sary in order to keep tab on the indi- 
vidual employe for in the event of an 


employe leaving the employ of one con- 
cern and making application to another 
and giving the former employer as a 
reference his accident record could be 
obtained and if poor and this called to 
the applicant's attention, no matter how 
good a mechanic he might be, these facts 
would undoubtedly impress him with the 
importance of his becoming a safe work- 


man, and his pointing out to others, 
similarly indifferent, the importance of 


generation of employes, if they must, for 
the following reasons: volume of produc- 
tion depends upon the decrease of acci- 
dents; labor turnover and cost o? produc- 
tion increases due to vacancies 
by accidents; when a machine is idle, 
and this will be necessary for a time 
when an accident occurs, its production 
is impaired and overhead cost ncreased; 
and the morale of the working force is 
decreased subsequent to accidents, hence 
the volume of production is impaired. 
There can be only one answer to the 
question, “Does Safety Pay?” and that is 
an unqualified and emphatic “Yes.” Ac- 
cording to the statement of one who has 
given the matter much thought ,and who 


caused 


gives the statement from his own ex- 
perience: “It pays the management, it 


pays the man, and it pays society.” 





CASUALTY ADJUSTMENT BUREAU 


Tel. John 1114-5 90 William St., New York City 
THOS. GALBO, Genl. Mgr. 


Reliable—Investigations and Adjustments by Experts—Quick Service 
OUR REPUTATION is based on past performance—We show Results 
SEND FOR BOOKLET OF REFERENCE 
Liability, Compensation, Auto, Fire and Theft, Collision, 


Property Damage, Admiralty Subrogations 
Personal Accidents, Burglary, Plate Glass 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY B OND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








A Young Man’s Opportunity 


We want to hear from young men now connected with local or 
general agencies and who are familiar with Fidelity and Surety 
Men whose present field seems to be limited and who are 
anxious to travel as Special Agents after being properly trained 
and later to be placed in lucrative branch office or general agency 


lines. 


positions. 


All applicants must possess either actual or potential ability. 
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WRITES STEAM BOILER 


| 
GENERAL ACCIDENT NEW LINE || 


Company Has Now Arranged for Com- 
plete Casualty Service—Has 
Made Splendid Progress 


The General Accident will begin 
writing steam boiler insurance Oct. 1. 
This will be good news to its agents. 
The General Accident is now embarked 
in almost all the casualty lines and thus 
gives its agents a good all-around 
service. ; 

A short time ago it started to write 
plate glass insurance and has already 
built up a splendid volume of business. 
United States Manager Frederick Rich- 
ardson announces that the semi-annual 
statement shows that the assets are now 
in excess of $9,500,000. The premium 
writings for this year will seach $10,- 
000,000. The capital and surplus at 
the head office have been increased $1,- 
900,000. Mr. Richardson asserts that 
the growth of automobile insurance has 
been the outstanding feature of the 
last two or three years, the General 
having built up a large business in this 
department. He says that the company 
finds that the placing of business is not 
so largely confined as it once was to 
the spring months. Active orgeniza- 
tions, he declares, are able to maintain 
a high level of premiums returns 
throughout the entire year 














Decision on Hospital Liability 


The Supreme Court of Utah has 
handed down a decision that will prove 
of considerable interest to casualty 
companies writing hospital liability. A 
woman had submitted to an operation 
at a hospital at Richfield and was con- 
veyed to a bed in which a special nurse, 
hired by the patient, had placed three 
hot water bottles. The surgeons ordered 
these bottles removed, but one of them 
was left in the bed and came into con- 
tact with the patient’s leg, burning it 
severely. The district’ judge ordered 
the hospital to pay damages in an 
amount of $3,657. The hospital ap- 
pealed on the ground that the woman 
was in charge of a special nurse who 
should be regarded as responsible. In, 
confirming the lower court’s verdict, 
the Supreme Court observed: 

“The appellants certainly owed their 
patient some care after the operation— 
the care of conveying her to and fure 
nishing her with a safe bed—a care 
which they had assumed even if it was 
not implied in their contract with re- 
spondent.” 


Safety Box Coverage 


The Fidelity & Deposit urges agents 
to solicit safe deposit box insurance. 
In cities having a population of 1,000,000 
or over, there is a flat rate of $1 for 
burglary and 50 cents for robbery. 
When it comes to cities of less than 
1,000,000 the business has to be classi- 
fied. The Fidelity & Deposit suggests 
that agents before making a drive for 
this class of business, visit the banks in 
order to classify the vaults and then get 
a list of deposit box renters. When an 
agent gets the information he is able 
then to quote a rate and thus, as the 
company says, “save that dangerous 
second trip which often means loss of 
business.” Sometimes agents make a 
guess at the rate, which results iater in 
embarrassment when probably an in- 
Crease is asked for. 


Naylor Goes to Lansing 
_John L. Naylor, special agent of the 
National Surety, has been transferred to 
the branch office at Lansing, Mich., 
Where he will assist State Manager 
eae — Mr. Naylor was for- 
erly in é court department of th 
Fidelity & Casualty. 3 


Special Agent BE. I Dobyns 

d > L. J of the 
Etna Casualty & Surety at Kansas City 
is to be married Sept. 8. 





| How One Agent Sells 


| 
| Small Fidelity Bonds | 








GENTS who have written even a 
fair amount of fidelity business 
find that it renews easily. It stays 

on the books year after year, and it does 
not require much of an effort on the 
agent’s part. This is only one of the 
reasons why fidelity insurance is one 
of the most desirable classes of busi- 
ness for an agent to write. It “stays 
put,” and for this reason is inexpensive 
to handle. It is true that many fidelity 
premiums are small, but once an em- 
ployer has been convinced that he 
needs to have some of his people bonded 
it is seldom that he will change his 
mind about the matter a year hence. 
* * * 


One agent who has canvassed his 
town thoroughly for even the smallest 
kind of fidelity risks states that he al- 
ways makes it a particular point to try 
to convince an employer to have his 
bookkeeper bonded. He brings it up 
this way: “You have a_ bookkeeper 
here that I know you think a good deal 
of, and trust absolutely. But did you 
ever stop to think that he knows all 
about your books while you know very 


CASUALTY COMPANIES’ SEMI-ANNUAL STATEMENTS 


(As Filed With the Governor of Georgia) 























Six Months 














Assets Surplus Income Disb’mnts 
MTN a Oi sg kaa atinale a a to oa ews $197,514,883 $23,616,435 $32,486,283 $26,646,948 
CHOMOTEL AGGIBOME .nncccsccccccstes 9,547,432 1,140,133 5,610,301 4,485,825 
Fidelity Union Casualty........... 743,348 81,624 371,093 437,985 
at ee er 1,621,629 300,000 944,509 1,078,860 
Liberty Bemtwad 6 occ cstelc ies oc cuads 7,741,121 2,883,494 2,738,160 
Lumberman’s Mutual 1,848,855 1,258,943 965.317 
Metropolitan Casualty 1,457,691 677,527 530,966 
National Life & Acc. .. 7,670,607 5,253,686 4,781,348 
National Life U. S. A. 22,307,703 3,993,890 3,270,529 
Ocean Accident & Guarantee ..... 19,561,206 7,147,608 7,374,034 
Proferred Accident «.....cccccccces 7,928,942 1,000,000 2,882,463 2,603,645 
Travelers Indemmity ......cccccsss 9,990,050 1,888,698 4,022,375 3,617,339 
TRAVOIeee DM GO... ssccceusaucees 233,493,024 12,039,555 45,708,145 34,090.809 
little? I mean the details. You get a | amount of $2,000 for the small sum of 


regular statement, and know how much 
business you are doing, and all that 
sort of thing, but you do not know all 
about every entry that is made. You 
leave that to your bookkeeper. He is 
in a position to do just about what he 
wants when it comes to juggling the 
accounts. You are not expecting him 
to make false entries; you do not think 
he is going to, but that does not get 
around the fact that he could if he 
wanted to? If he did you would be the 
loser. You have no fidelity bond of 
any kind that would protect you against 
a loss of this kind. 
* * 

“Why you haven’t is beyond me. You 
can bond your bookkeeper in the 


$10. That makes it cost you $5 a thou- 
sand. That is just about the cheapest 
form of insurance that you can buy. It 
gives you peace of mind, and it has a 
certain moral effect on your bookkeeper 
that is worth many times the $10. It 
makes him know that if he tries to get 
away with anything he is going to have 
a well-organized surety company with 
offices all over the country on his back 
immediately. It makes him see that if 
he takes any of your money he has to 
cope with the well-trained detective 
forces employed by a surety company, 
and not you alone. Many employes are 
not very much afraid ot their employ- 





ers, but they have a wholesome respect 
for a surety company.” 











gentle grafter. 


hopping a 


She gets the money. 


eyes. 


nerly hold up man. 


the mud to make us. 


The Gentle Gy after 


From the Rock Island Argus 


All of us, press and people, seem to like the 

lf some fellow came along hop- 

ping on one leg, with the statement that he was 

York and San 

Francisco, we’d slip him a dime and listen open 

mouthed to his line of conversation. 

be a sporting event. 

pictures into some of the papers and the chances 

are that when he got out of town and let his 

other leg down he’d jingle more coin in his 

pockets than he could have earned in a week, 

even 
There are more of them. There is the voluptu- 

ous lady with the Mona Lisa smile, who is solicit- 

ing for an orphanage in the South Sea islands. 

The tired business man 

loosens under the appeal of those large, deep 

There’s the man who would bring a fac- 

tory if inducements were sufficiently strong; the 

promoter of cooperative this or that, which ie 


race between New 


He’d manage to get 


if he had wanted to work. 


put the greedy middleman out of business; the 
man with a patent who wants a factory built 
and capitalized for him; the pleasant companion 
who has a few acres of banana land and the 
polished stranger who has a few blocks of stock 
in a field where a gusher is being held back 
until he can let his friends in on the ground 
floor. 

We fall for all of them. 
grafter as much as we hate the rude unman- 
Old P. T. Barnum, himself 
a past master of the art of gentle grafting, 
knew us all as well as though he had carried 
We like it, or we wouldn’t 
keep right on falling for it—The (N. Y.) Sun, 
July 31, 1922. 





Reprinted by 
EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York. 
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Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY. President 


Paid-in Capital $1,500,000 Write for Territory 











C. A. CRAIG 
President 


W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 


Record For 
Growth Unsurpassed 


c. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 











Union Invemnity 
Gompany 


Cash Capital $1,000,000.00 
FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


Executive Offices: 
830-836 Union Street 
NEW ORLEANS 


Great Eastern Dept.: 


SATISFYING ® 
| SERVICE | 100 Maiden Lane 











Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association 


Westminster Bldg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 














BACK AT HIS DESK 


(CONTINUED FROM PAGE 3i) 


the insurance agent is a great national 
asset and should deal with the patrons 
himself. Mr. Lott said in this connec- 
tion that he believes thorcughly in the 
American agency system and he will 
not go between the agents and their 
policyholders. If he can deal direct 
with policyholders, then he will have 
no use for agents. Mr. Lott says that 
the agents themselves should absorb 
the material, the arguments and the 
data that he is sending out and transmit 
it directly to the policyholders and cus- 
tomers. 
Fights in the Open 


Mr. Lott does not hide behind any 
anonymous advertising material. He 
gives his name, official title and the 
name of his company and his address. 
He has stated time and again that no 
other company contributes a thought or 
penny to his campaign. He says that 
he is alone responsible for the publica- 
tions of the United States Casualty and 
for the matter sent out in its name. 

Mr. Lott. when he started his cam- 
paign, saw that the great weakness in 
the effort to combat mutual competition 
was the paucity of material to use as 
offensive and defensive ammunition. 
The mutuals and reciprocals have been 
carrying on an aggressive fight and ex- 
tending their lines more and more into 
pleasant places. They have been mak- 


ing hay while the sun shines. 
Mutualism and Socialism 


There has been a great deal of squirm- 


;ing because Mr, Lott claimed that co- 
| operative insurance was the stepping 


stone toward communism or socialism. 
President Lott has not stated at any 
time that the officers and managers of 
cooperatives were socialists, but he has 
declared that the mutual companies are 
socialistic in their tendency by being 
cooperative enterprises. Here is what 
Mr. Lott says on this subject: 


Stockholders in a stock company have 
as their purpose the making of profit 
by the investment of capital, and rep- 
resent the capitalistic system, just as 
policyholders in a mutual insurance com- 
pany do when they engage in their in- 
dividual business. They invest capital 
in flour mills, grocery stores, cotton 
mills, shoe factories or what not for the 
purpose of making a profit on their in- 
vestments. 

When they become policyholders in a 
mutual insurance company (and become 
both insurants and insurers) they are 
actuated by entirely different motives. 
Their purpose is the opposite of that 
which they had in investing in their va- 
rious regular enterprises. In becoming 
mutual policyholders they are seeking 
to prevent insurance capital from mak- 
ing any profit. In their own lines of 
business they are capitalists. In the in- 
surance side-line they are anti-capital- 
ists, and as such, so far as they go, they 
are one with the socialists, who would 
not only prevent all private capital from 
making a profit but would abolish pri- 
vate capital entirely. 

Funk & Wagnall’s Standard Diction- 
ary says: 

“What socialists object to is not capi- 
tal but the private capitalist. They de- 
sire to nationalize capital and to abolish 
capitalists as a distinct class by mak- 
ing everybody, as a member of the com- 
munity, a capitalist.” 

When a socialistic orator goes into a 
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factory or mounts a soap box on qa Street 
corner, he tells the workmen that, if they 
will eliminate the capitalistic proprie. 
tors and managers and themselves run 
(on the mutual plan) the factory where 
they are employed, they can divide 
among themselves the profits now mage 
by the capitalistic proprietors and Man. 
agers, thereby securing more money for 
themselves. He tells his hearers that 
there should be no private italists, 
and that if his suggestion is carried out 
there will eventually be none—that 
everything, everywhere, between every. 
body, will be equalized; that all private 
property will be abolished, that it wil] be 
absorbed into community property. 

The red-socialist claims that it igs 
wrong for capitalists to make a profit 
from anything. The insurance-socialist 
points out that it is wrong for capital. 
ists (stockholders) to make a profit 
from insurance. 

Suppose all hands contribute funds 
“for their common benefit,” contribute 
everything they have, not only for in. 
surance but for everything they need, 
And there is no profit—everything jis 
returned “at cost,” the rallying cry of 
the mutuals. Everybody owns every. 
thing and nobody owns anything. Then 
we have pure socialism. When we con- 
fine it to insurance, we have limited 
socialism. 





Mutual Idea Development 


The logical development of the “mu- 
tual” idea is a community in which al] 
enterprises are conducted co-operatively 
—those who need insurance run the in- 
surance companies, those who eat bread 
run the bakeries, those who wear shoes 
run the shoe factories, those who crave 
strong drink run the hooch factories, 

When there is no “profit”? on anything 
for or by anybody, and the losses are 
“in common,” then we will have undi- 
luted socialism. Insurance and every- 
thing else will be “in common.” Then 
the mutual salesman will have made 
good his constant cry—‘‘Do away with 
capitalistic stockholders and their divi- 
dends.” Then there will be no need for 
liability and compensation insurance 
companies, for there will be no distinc- 
tion between employer and employee, 
All will be employers and all will be 
employees. Everything will be run on 
the ‘mutual’ plan. Everybody will be 
jack-planed to a common (mutual) level. 
Insurance companies, stock and mutual, 
will cease to exist. If a citizen becomes 
sick or is injured—a possibility even in 
a socialistic community—the community 
will cure or compensate. If he dies, his 
dependents will become wards of the 
community. If his house burns, the 
community will rebuild. All this, pro- 
vided the dreams of the socialists come 
true—that the ‘mutual’ plan is car- 
ried to its logical conclusion. 

The Encyclopedia Britannica says: 

“Insurance is, for the most part, like 
every other product of human skill, best 
supplied to the market by those who 
make it their calling to produce it for 


gain.” 
Has Put in Hard Licks 


When Mr. Lott casts up his accounts 
he will probably find that he has spent 
a lot more than he has gained. It has 
cost a pretty penny to get out this lot 
of material. He has burned the mid- 
night oil, has worked after hours, Sun- 
days, holidays and during play time. 
His company, it is true, has created a 
favorable atmosphere for itself among 
the local agents. Undoubtedly _ the 
United States Casualty has forged ahead 
rapidly in the affections of the local 
agents of the country because of the 
vast amount of material that its ener- 
getic president has produced. Mr. Lott, 
however, has not been self-seeking in 
his publicity campaign. He has signed 














A Progressive Surety and Casualty Company 











Casualty Insurance Adjuster 
We need an Adjuster, experienced in Com- 
pensation and Liability work, as first assis- 
tant to the Chief Adjuster in our Chicago 
Office. Prefer man between 25 and 40 years, 
with legal training and some experience In 
handling a force of office clerks and junior 
adjusters. Previous experience in actual Com- 
pensation and Liability adjusting essential. 
Apply by letter only stating age, education, 
experience in detail and salary requirements. 
Enclose photo if available. 


Standard Accident Insurance Company 
Attention F.S. Brown | F 
640 Temple Ave. Detroit, Mich. 
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— 


his name to the material because he 
wanted to be held personally respon- 
sible. The advertising tor the United 
States Casualty has been well worth 
while. It does not have to be intro- 
duced. Mr. Lott’s campaign is unique 
because no one else is working along 
the direction that he is moving. In ad- | 
vertising the United States Casualty he 
is able at the same time to do a con- | 
structive piece ot work for the stock | 
company agents. Go into any organ- | 
ization of agents today and Mr. Lott | 
will be acclaimed a patron saint. The | 
agents have had hot competition and | 
had to fight with their bare hands until | 
Mr. Lott gave them some shot, shell, 
hand grenades, gas bombs and so on. 








PERSONAL GLIMPSES 
OF CASUALTY MEN 











Walter Faraday, who has been surety 
underwriter with the Fitzhugh & Robert 
A. Burns office at St. Paul, will return 
to Chicago Sept. 1. The Burns agency 
represents the Fidelity & Deposit in the 
northwest, and one of the partners in 
the firm will take over the work for- 
merly handled by Mr. Faraday. Mr. 
Faraday is well known to Chicago 
surety men. He has held a number of 
important positions for surety com- 
panies in Chicago, and is regarded as an 
underwriter of seasoned judgment. 


Kimball C. Atwood, president of the 
Preferred Accident, has been elected to 
the board of directors of the Bank of 
America, New York. Mr. Atwood was 
a director of the Atlantic National 
Bank until it was recently consolidated 
with the Bank of America, merging two 
of the oldest banking institutions in 
New York and making the Bank of 
America’s total resources over $125,- 
000,000. 


The Southern Surety of Des Moines 
contains a great deal of talent among 
its employes. They gave a concert over 
the radio for a Des Moines newspaper 
which attracted attention all over the 
territory reached by the wireless waves. 
The program was varied with solos, 
musical instruments and readings, all 
by members of the Southern Surety 
family. 

Arthur E. Lafrentz has been elected 
a vice-president of the American Surety. 
He is a son of F. W. ‘Lafrentz, the pres- 
ident of that company, and, holding the 
office of comptroller, which he will con- 
tinue to occupy, is in charge of the 
accounting department. 


Vice-President Herman A. Behrens 
of the Continental Casualty of Chicago, 
who has been spending the summer in 
Los Angeles, will return to his desk, 
Sept. 5. 


George E. Turner, general counsel, an@ 
Henry S. Ives,, secretary of the Casualty 
Information Clearing House of Chicago, 
Ill, will both be in attendance at the 
National Convention of Insurance Com- 


| all kinds. 


| these 


| better off if 
| moderate. However, they have an army 





ACQUISITION COST 
IS A BIG PROBLEM 


(CONTINUED FROM PAGE 3) 
them to beat the brush in every way 
they can. This had led them to go out 
after brokers, solicitors and feeders of 





Pay Excess Commissions 
Many have felt compelled to pay ex- 
cess commissions in order to command 
the business. The companies undoubt- 
edly are very hungry. They are using 








every means to stimulate business. The 
loca! agents in the large cities have ar- 
ranged their offices and special service 
to meet the demands from above. Under 
conditions it is mighty hard to 
do anything with the acquisition cost. 
The agents themselves would be much 
‘ commissions were more 


of those getting commissions pouncing 
on their necks if they make a motion 
to recuce the price they pay for the 
business. This makes the big city agents 
careful of their step. 


Little to Cut Elsewhere 


Companies say that outside of the big 
city expense there is very little that 
can be done to reduce the ratio. Taxes 
and fees are beyond their control. There 
can be cuts here and there probably on 
office expense, but it is a drop in the 
bucket. Some offices have decreas f' 
their force, but very few have reduced 
salaries for the reason that the cost of 
living has not gone down to any extent. 
Rents are way up and this takes a 
large part of the income of employes. 
Expenses for bureaus and organizations 
have mountec, but if efficient service is 
to be maintained, it is difficult to see 
how the cost here can be reduced to 
any extent. Undoubtedly, there is 
some waste in hasty loss adjustments. 
This again becomes a large city prob- 
lem, especially where agents and brok- 
ers have a strong influence in loss 
settiements. 

It will be unfortunate if the states 
take hold of the acquisition cost and 
attempt to regulate it. However, from 
all indications, such a course will be 
followed unless the companies volun- 
tarily do something themselves. 

Unless the companies are able to 
bring about a change in acquisition cost 
in the present excepted cities, there 
will be demands on them from other 
cities, especially in the west, like De- 
troit, Indianapolis and others that feel 
that they are just as much entitled to 
consideration as the present excepted 
cities. The agents in the large cities 
of the west who are paid the regular 
comission scale are watching the pro- 
ceedings with great interest. 

Some officials feel that the only ef- 
fective way to meet the competition of 
mutuals and reciprocals is to reduce 
the expense ratio. They savy that 
through proper economy and checking 
up of unnecessary waste it will be pos- 
sible to get the expenses down to a 
more reasonable level. 

Analysis of Agency Expense 


A close analysis of the agency ex- 
pense, covering country-wide business, 





missioners in Boston Sept. 5-8. 


gives the average agency commission as 





Protect Yo 
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READ 
Chicago Branch Office 
959-961 Insurance Exchange 
FRANK W. GREEN, Resident Manager 





Automobile, Plate Glass and 
Accident Policies 


OF THE 


AMERICAN CASUALTY COMPANY 


ur Business 


ELLING 


ING, PA. 
Capital- - - - - $ 500,000.00 
Assets - - - - - 1,354,649.15 


Surplus to Policyholders 630,881.87 


The Northern Indemnity Corporation 


Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 


Iowa, Kentucky, Indiana, Michigan and Illinois 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 114@ Marquette Bldg., Chicago 














THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 














S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 























PETER EPES, Supt. of Agents E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


Georgia Casualty Company 





AUTOMOBILE 
Macon, Ga. PLATE GLASS 
BURGLARY 
W. E. SMALL, President LIABILITY 
PROPERTY DAMAGE 


100% American—Have You Thought ‘of It? “SGMB SS ron 
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CASUALTY 


THE NATIONAL UNDERWRITER 
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22 percent, while the payments to 
agents in the “excepted cities,” both 
east and west, will average 5 percent 
higher, or 27 percent. The cities of the 
country where the average commission 
exceeds 22 percent include Boston, 
Philadelphia, Baltimore, Newark, New 
York, Chicago, St. Louis, Cleveland, 
Louisville, Cincinnati and Milwaukee. 
The cost of business-getting in the large 
centers is higher than in the unprotected 
towns, and the former atso yield the 
greater loss ratios, which makes under- 
standable the eagerness of companies 
for small town risks and the determina- 
tion with which they seek proper con- 
nections in such localities. 

The suggestion has been advanced by 
a leading underwriter that commissions 
in the excepted cities should be fixed 
upon the scale of 10, 15 and 20 percent, 
plus 10 percent over-riding for the 
agency writing office, and that company 
representation at each center should be 
limited to two agencies. It is pointed 
out that this scale obtains in Baltimore 
and other eastern centers and works 
very satisfactorily. Boston is the worst 
spot in the eastern field, commissions 
in that city almost equaling those paid 
in Cleveland and other excepted centers 
of the west. 





Walsh With Whitbread 


Charles P. Whitbread & Co. of St. 
Louis, general agents of the Royal In- 
demnity, announce that J. Hugh Walsh 
has been appointed manager of the com- 
pensation and liability department of the 
agency. He has been connected with 
the Zurich as auditor, special agent and 
later manager at St. Louis. 





AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 





FIDELITY AND SURETY 
BONDS 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 








Inter-Ocean Casualty 
Company 


Founded 1903 


CINCINNATI, OHIO 
Premium Income, 1921 ... . $954,210.74 


Increase over 1920......... 166,315.67 
Admitted Assets, Dec. 31,1921 422,565.20 
Increase over 1920......... 44,377. 
Capital and Surplus, 


Dec. 31, 1921. . 307,908.69 
Above figures verified by examination of the In- 
surance of and under 


auspices of Examina ittee of the Na- 
‘onal C co ae Coinnmadeet 





Health and Accident Insurance Onl 


Write Home Office for desirable territory. 
J. W. SCHERR W.G. ALPAUGH 
President Secretary 











MERICAN LIABILITY 






COMPANY 
Disability Insurance 


ais Ae R. Sanders, General Mgr. 
All Claasés Citizens Nat'l Bank Blég.. CINCINNATI, OB10 
| Decupations $100,000.00 insurance Department Deposit 











RECIPROCAL’S POWER OF ATTORNEY | 


Analysis Shows Just What Subscriber to Such Concern Has to Sign 








CASUALTY man who has made 
a study of reciprocal insurance and 
the power of attorney has made 
some comment on the agreement and 
power of attorney of one of these inter- 
insurers that is of interest. He says: 


You will note that practically the en- 
tire contract in the agreement and dele- 
gation of power of attorney is printed 
on the first page of the document, while 
the schedule of warranties and a very 
small portion of the agreement and dele- 
gation of power is on the second page. 
The effect of the form of this document, 
in practice, unquestionably is that the 
signor signs under the impression that 
he is merely signing a schedule of war- 
ranties with respect to his car, since 
there is no reference on the second page, 
or signing page, of the document to the 
printed matter appearing on the oppo- 
site side of the paper. 


> 


Intended to Deceive 


I think that the document itself, as 
formed, will speak for itself as being a 
document intended to deceive the unini- 
tiated and careless public without the 
knowledge that they have delegated the 
powers described in the opposite page to 
the attorney-in-fact of this institution. 
If this organization wanted to be fair, 
why did they not print in bold type at 
the top of the second page of this docu- 
ment something to indicate that matters 
of importance were embodied in the 
document on the opposite side? 

In reviewing the power delegated to 
the attorney, in the main its provisions 
are not unlike those used generally by 
institutions of this character with but 
few exceptions. One item, however, 
which I wish to invite to your particu- 
lar attention is the fact that in this 
power the attorney is specifically em- 
powered, in addition to exchange indem- 
nity with other subscribers with others 
at the exchange under terms, conditions, 
warranties and agreements as the at- 
torney shall deem best, and in its (at- 
torney’s) sole discretion, to place insur- 
ance for the subscriber in any insurance 
company or association and to cancel 
all such policies, The effect, providing 
all subscribers sign a like document, 
which undoubtedly they do, is to em- 
power that attorney, in case his busi- 
ness is not profitable, to replace all his 
business if he desires, in some other ex- 
change without the formality of gaining 
the consent of the subscribers. 


Functions of “Advisory Committee” 


In passing, we must not overlook the 
fact that the acts described above em- 
powered by this attorney to do, are first 
subjected to the approval of the advisory 
committee, But let us see what is the 
relation of the advisory committee to 
the attorney-in-fact. We find in the 
agreement that the attorney-in-fact 
shall appoint three or more subscribers 
in the exchange during the first calen- 
dar year and until their successors are 
chosen and that on the second Monday 
of December in each year thereafter, the 
subscribers at the exchange shall choose 
the successors to the original advisory 
committee, but the entire election ma- 
chinery is left to the attorney-in-fact. 


Attorney-in-Fact Is “It” 


Further on the agreement provides 
that when a member of the advisory 
committee ceases to be a subscriber he 
automatically goes off the committee. 








The agreement further provides that a 
new member is not elected unless he re- 
ceives the votes of the majority of all 


the subscribers at the exchange. This 
provision speaks for itself. One can 


hardly imagine a situation where all the 
subscribers at the exchange would be 
sufficiently interested to go to the ex- 
change and vote on election day, par- 
ticularly in view of the fact that, as 
pointed out before, it is indeed doubtful 
whether or not the subscribers who have 
in the past subscribed to this document 
and who have not referred to the first 
page, know the provisions with respect 
to the construction of the so-called ad- 
visory committee. The net result of the 
entire provision with reference to the 
constitution of the committee in the final 
analysis is entirely in the hands of the 
attorney-in-fact. It follows that the at- 
torney-in-fact is “it,’”” and while his acts 
are subjected to the approval of the ad- 
visory committee, the advisory commit- 
tee is in fact subservient and entirely 
controlled in all its acts by the attorney- 
in-fact and its (advisory committee) ac- 
tion is of no force and effect except in 
so far as it is entirely in accord with the 
Gesires and advices of the attorney-in- 
fact. 
Imposing Names on List 


The advisory board of this particular 
exchange is indeed imposing. The first 
name on their ledger sheet before me is 
that of the vice-president of one of the 
big western manufactories. It might 
be interesting to know that the presi- 
dent of the same company is on the 
United States branch advisory board of 
one of the staid old English companies. 
The next name on the list is the presi- 
dent of a leading bank, Next appears 
a prominent attorney and then the presi- 
dent of a great food products company. 
Two others are listed, one being one of 
the big figures in western business and 
the other a well known banker. 

These are unquestionably men of high 
intelligence and how they can lend their 
names to an institution which would de- 
sign a document fraught with the possi- 
bilities of ensnaring the unlearned, such 
as the agreement and power of attorney 
referred to in the foregoing, is beyond 
the comprehension of the writer. 





To Have Training School 


The Maryland Casualty has drawn 
plans for the establishment of a train- 
ing school at its home office to teach 
the principles of the surety and casualty 
business to all those connected with the 
company. There will be a full time class 
held at the home office and also a corre- 
spondence course outlined for the em- 
ployes of branch offices and those agents 
who cannot get to Baltimore. The pur- 
poses of the school will be to prepare 
general and sub-agents and those em- 
ployed in their offices for the profitable 
developments of the business, to affora 
home office employes an opportunity to 
equip themselves for positions of greater 


up 


responsibility and to train special agents’ 


for their work in the field. 

The training school will be under the 
personal direction of Joseph R. Wilson, 
manager of the development division. 
Lectures will be delivered by officers of 
the company and heads of home office 
divisions and departments. It will be 
operated on a regular school basis, with 
written examinations and certificates of 
proficiency awarded to those meeting the 
necessary grades. There will be two 





—=—_= 
separate sections, one covering surety 
and the other casualty and each will 
take up the principles of the businegy 
organization methods and salesmanship 
as applied to casualty lines. 





Fight Unemployment Insurance 


MILWAUKEE, WIS., Aug. 29.—Manu- 
facturers of the state announce their 
intention of blocking the move to be in- 
troduced at the next legislature asking 
for compulsory unemployment insurance 
A newly organized association formed of 
Progressive party men, well known edu- 
cators and labor leaders of the state is 
pushing the bill. The manufacturers 
give as the reason for their Opposition 
altruistic motives, declaring that the pj 
will pauperize labor and gain little for 
the unemployed. The State Federation 
of Labor at its recent convention jp. 
dorsed the movement, which has as its 
instigators prominent members of the 
faculty of the University of Wisconsin 
and other state leaders. Prof. John Rp 


| Commons drafted the bill and introduceq 


it in the legislature of 1921. The bill 
was defeated but will be presented again 
by the new organization. 


Carson With the Republic 


R. C. Carson, who succeeds H. & 
Miles as manager of the fidelity anq 
surety department of the Republic 


Casualty in Pittsburgh, has assumed his 
new duties. Mr. Carson is an experi- 
enced surety man, having been for over 
12 years with the National Surety as 
actuary, assistant general manager, 
vice-president and treasurer. For sey- 
eral years he was at the head of the 
National Surety’s contract underwriting 
department. Mr. Miles, whom he suc- 
ceeds, resigned to go with the Indemnity 
Insurance Company of North America in 
Philadelphia. 


Philadelphia Appointment Made 


PHILADELPHIA, PA., Aug. 29.—The 
Thomas B. Smith Agency of Philadelphia 
has been appointed state agent of the 
Northwestern Casualty & Surety of Mil- 
waukee. Thomas B. Smith, president of 
the agency, was formerly mayor of Phil- 
adelphia. 

Show a Handsome Gain 

For the first seven months of this year, 
Conkling, Price & Webb, general agents 
of the Fidelity & Deposit in Chicago, 
wrote $343,205 in fidelity anda Surety 
premiums. This is a gain of $92,231 over 
the similar period last year. 








Casualty Notes 


The Zurich Accident has resigned from 
the National Bureau of Casualty Insur- 
ance Underwriters, the resignation being 
effective Aug. 22. 

Edmond A. Hughes, formerly special 
agent of the National Surety in Ken- 
tucky and eastern Pennsylvania, is now 
in charge of the surety department of 
Rainnie & Keator, general agents for the 
National at Halifax, N. S. 

A. L. Anthony of Elmendorf & Pone, 
general agents in Spokane, Wash., for 
the casualty departments of the tna 
Life, is a visitor to the East. Mr. An- 
thony was formerly a Providence man, 
and following a visit at the home office 
of the ASena, he will go to Providence 
for a short stay. Mr. Anthony is the 
chief underwriter and agency superin- 
tendent for the Elmendorf & Pope office. 

Indiana and Iowa will be the next 
states entered by the Northwestern Cas- 
ualty & Surety of Milwaukee. Applica- 
tions for license have been made in these 
states. The company is now prepared to 
make agency appointments in Ohio fol- 
lowing the receipt of license in that 
state. Appointments will soon be an- 
nounced for Cleveland and Cincinnati. 








Assets, Over $4,200,000 


KIMBALL C. ATWOOD, President 








THAT’S WHY 


$12,000,000 Paid in Losses 


Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 





80 Maiden Lane, New York 







































Established 





GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burglary 
Plate Glass 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and. Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 
PHILADELPHIA 








paid in the United States exceed $30,000,000 











ORGANIZED 


1853 


CASH CAPITAL 


$12,000,000 


Prepare Now for Fire Prevention Week 


THE 


STRENGTH 


One month away is Fire Prevention Week— 
October 2nd to 9th. Originated a few years 
ago as Fire Prevention Day—a day on which 
to give a little extra thought to the tremendous 
fire waste of our nation and to consider pre- 
vention methods—the idea has expanded. It 
has been adopted almost universally by state 
and municipal authorities who realize the op- 
portunities for civic betterment that exist in 
the observance of Fire Prevention Week. 


Local insurance agents should be the prime 
movers in arousing public interest in the event. 


And now is the time to begin planning your 
program. 


HOME company NEW YORK 
ELBRIDGE G. SNOW, President 
56 CEDAR STREET, NEW YORK 


REPUTATION 


SERVICE 





